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Ownership

99.56%

Libyan Foreign Bank

0.43%

Demoreco Holding Co. S.A.L.

0.01%

Others
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Board of
Directors

Mr. Mohamed Najib Hmida El-Jamal
Chairman & General Manager

Libyan Foreign Bank
Rep. by Mr. Mohamed Najib Mugber
Member

Demoreco Holding Co. SAL
Rep. by Dr. Abdusslam A. Gehawe
Member

Dr. Abubaker Mohamed Al Waddan
Member

Mr. Jean Paul Marcel Touma
Member

Rawi Boutros Kanaan Esq.
Member

Osama Rami Serrag
Member

Mohamed Mounir Naffi*
Member

* Term expired at 29/05/2020
Annual General Meeting of Shareholders

Mrs. Rania Joseph El Hage
Secretary of the board

General
Management

Mr. Mohamed Najib Hmida El-Jamal
Chairman & General Manager

Mr. Yousef Mabrouk Ajail

Assistant General Manager for Banking
Operations & Branches
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Financial Highlights
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Loans & Advances to Deposits Ratio Capital Adequacy Ratio

T e |
17.81%
Net Profit Gearing Ratio

11,021
15,612
13,677

I 3,658

ﬁ [51 K < B> M NORTH AFRICA COMMERCIAL BANK SAL | ANNUAL REPORT | 2020 | 8



Board of
Directors
Report

SAL|/ANNUAL REPORT 20201 ‘9",




Board of Directors' Report

Speech of the Chairman of the Board of Directors /Director General

2020 was an exceptional year by all
standards and on various political,
economic, financial, social and health
levels, underlining the inevitability of
global economic stagnation, as the
global economy deflated by 4.3% in 2020.
Additionally, the Corona pandemic created
serious challenges in public health, debt
management, budget policies, and all
institutional tools and structures for
managing funds, including central banks.
This was reflected in some countries of
the region, especially Lebanon, which is
facing an economic crisis, as the Lebanese
economy recorded a deflation of 20.7%
in 2020, according to recent estimates of
the World Bank, while estimates for the
year 2021 indicate a deflation of 9.5%, with
indicators of the World Bank that inflation
in the year 2020 reached 84.3% compared
10 2.9% in 2019, while inflation in 2021 has
exceeded 100%.

The value of GDP declined in 2020 to $33.4
billion dollars from $52 billion dollars in
2019, while it is expected to decline to
$22 .2 billion dollars in 2021. The total public
debt until the end of 2020 amounted to
approximately $95.4 billion dollars, which
is an increase of 5.3% compared to 2019,
according to the Banque du Liban (BDL),
while Lebanon's total foreign exchange
reserves amounted until the end of 2020,
to approximately $16.25 billion dollars, a
35% decrease compared to 2019. As for
the reserve assets (foreign exchange +
gold reserves) until the end of 2020, they
amounted to approximately $27.73 billion
dollars, as Lebanon owns around 286 tons
of gold reserves, ranking second in the
Arab world, according to the World Gold
Council, and that is positive.

North Africa Commercial Bank SAL
continued during 2020 to do its utmost
to mitigate this severe crisis and the
risks arising therefrom by enhancing
capital margins while fully meeting the
newly emerging regulatory requirements
in order to pave the way for renewed
growth once economic conditions begin
to improve, with a view to strengthening
its financial position and solvency and its
ability to withstand additional pressures
on operational processes and financial
requirements.
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The current crisis that Lebanon is going
through, which is one of the most severe
bottlenecks that this country has ever
experienced, has forced local banks and the
Banque du Liban to place strict restrictions
on cash withdrawals, especially in foreign
currencies, in order to preserve liquidity
and to limit the aggravation of the crisis in
Lebanon. However, and based on urgent
requests from Libyan banks at this stage,
the bank was able to secure the transfer of
deposits at their maturity date, amounting
to $103 million US dollars out of the total
deposits of the Libyan commercial banks.
These returns represent large and huge
values, which confirms the position of
our bank at the Banque du Liban and
the specificity of dealing with it, noting
however the inability to return the deposits
of the Libyan Foreign Bank and the Central
Bank of Libya, due to the fact they fell
under the jurisdiction of the letter of the
Governor of the Banque du Liban for the
year 2015, which he reiterated in the year
2020. However, our bank managed to do
so despite the difficult circumstances and
compared to small-sized banks, as the
bank did not record any operating losses
resulting from its commercial activity, in
spite of the highly complex environment
due to indicators that represent a tendency
to protect the bank’s assets and achieve a
balance in its income without regard to the
increase in profits.

With reference to the circular of the Banque
du Liban to banks operating in Lebanon to
increase their basic private funds by 20%
of the ordinary shareholders’ equities with
new funds, we obtained its usual support
by approving the proposal of our bank to
allocate part of the deposits of the Libyan
Foreign Bank that we have in the amount
of $41 million dollars to increase the
capital temporarily, similarly to the rest of
the banks operating in Lebanon, where the
shareholder agreed to allocate an amount
of $41 million dollars from his deposits
with us to increase the private funds until
the completion of the necessary and
required procedures.

As a precaution from the bank’s
management, we had to cooperate
with international legal advisors in this
difficult stage facing Lebanon and the

world to fortify the bank’s legal position
towards any repercussions that might
affect its financial position and in order to
achieve the preservation of the rights of
shareholders and depositors, as the Board
of Directors assigned an international
consultant to research the legal aspects in
this very difficult environment to secure its
rights in the future in accordance with the
laws in force locally and internationally.

Lebanon has never witnessed similar
events even during the civil war and its
subsequent repercussions, especially with
the Lebanese government's announcement
in March 2020 to stop paying all Lebanese
state debt bonds denominated in US
dollars and the blast of August 04, 2020,
which caused massive property damage
in a wide area of the capital, along with
a large number of casualties, sharp
fluctuations in foreign exchange rates and
the creation of parallel markets with wide
exchange rate differences, which all led to
classify Lebanon among hyperinflationary
economies andto significantcomplications
associated with the application of relevant
accounting standards. Likewise, the delay
of the external auditors in submitting their
report and expressing their opinion on the
financial statements for the years 2019
and 2020 created a state of confusion
in placing an opinion on the financial
statements of banks.

On the other hand, and with the initiation
of the audit of the financial statements
for the year 2020, it became clear to
us from the received report that the
external auditor (Deloitte) insisted to
issue an Adverse Opinion on the financial
statements for the year 2020, similarly
to the rest of the Lebanese banks at the
time and correspondingly to the same
external auditor's opinion on the financial
statements for the year 2019, which is to
withhold opinion (Disclaimer). It should
be noted, in this framework, that the basis
of the adverse opinion according to the
external auditor, Deloitte, which we do
not categorically agree with, is related to
the bank’s failure to apply the accounting
standard No. 29, whose effects began
after Lebanon's classification within the
economic sectors with high inflation, while
other external auditing offices did not
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have the same opinion. As for the external
auditor, Sidani & Co., they affirmed to
withhold their opinion (Disclaimer) in their
report for the year 2020 similarly to the
year 2019.

We have repeatedly mentioned in the
reports submitted, both to the previous
general assemblies of this bank and in the
presence of representatives of the owner,
as well as in our reports sent to them since
2012, many alternatives and options to
avoid many future risks, whatever they
may be, which we see now surrounding
this small-sized institution facing the major
financial crisis.

Yes, Lebanon is going through a very
difficult stage, and indicators of crises
have begun to affect some countries in the
region and the world at large. The major
financial crisis that Lebanon has faced,
which has a political basis, prompted us as
a board of directors to take the maximum
protection measures that can be done, the
most important of which is the transfer of
its funds deposited with Lebanese banks
to the BDL exclusively in its capacity as
a sovereign bank, given that depositors’
money has not been used for any risks
related to commercial work and high-risk
credit operations in the Lebanese local
market for years. This is an exceptional
and positive matter that indicates the very
conservative policy pursued by the bank
in advance, and for months we have been
taking steps that include precautionary
measures and an alternative plan to protect
depositors' funds.

As a reminder, our bank achieved profits
until the end of 2019 (of $14.8 million US
dollars), but as a result of the emerging
crisis, they were redeemed as provisions
based on the circulars of the Banque du
Liban. Conceivably, you are fully aware that
the consequences of this (guaranteeing)
measure regarding the depositors’ money
that we decided to deposit with the BDL
exclusively as a sovereign bank, which
amounted to more than 85% of the bank's
total assets, is the bank's loss of its
revenues on its deposits with banks, which
previously constituted 75% of the bank’s
revenues, not to mention the suspension
of the returns on the Lebanese state's
Eurobonds due to its voluntary suspension
of payments, which used to constitute 19%
of these revenues.
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This will force us to record book losses
to maintain these funds at a central bank
and grant them sovereign protection, by
measuring the high risks of investing them
in the banking sector or any other activity at
the current stage, taking into consideration
that the bank owns assets ready for sale,
estimated at about $28 million US dollars,
which if sold, they would possibly cover
any foreseeable losses and record profits.

[t is noted that since 2011 and to date,
the documentary credits for the four
contributions of the owner have exceeded
$27 billion US dollars, and this represents
the suspended balances and not the
movement of the credits, which may
exceed this number by 30% at least, while
the share of our contribution in Beirut
amounted to about $10 million US dollars
over the years since 2011, i.e. at a rate not
exceeding 0.04% of the mentioned amount,
as dealing with our bank was limited to
time deposits, which the owner insisted, for
unknown reasons, to retrieve them since
2015, even though they were deposited
at that time with Lebanese banks, and we
record this to the General Assembly to
document dealing during the past years.
We should also mention that before 2011,
the volume of documentary credits of our
bank in Lebanon reached the amount of
$9 billion US dollars, which confirms that
measuring the risks towards Lebanon
is not the main reason for the owner's
reluctance to provide support to this bank,
knowing that the external contributions of
the external bank deal with the Lebanese
banking sector for decades, until the crisis
took place.

Finally, despite the severity of the
economic and financial crisis in Lebanon
and in light of the lack of any natural
resources such as oil and gas to support
its public finances, and given its sensitive
geographical location, which constitutes
an arena for tensions and disputes in the
region and for instability, it must be said
that many countries in the region and
the world are also exposed to crises and
major economic disasters and not only
Lebanon, where current indicators issued
by specialized international advisory
offices reflect that the coming vyears
carry very high risks and combine the
seriousness of the global economic and
financial conditions, which remind us of
the data that preceded the Second World
War. Thus, the continuation of the banking

sector in Lebanon in particular despite this
crisis with all its causes and for more than
two years gives an indication of resilience
in the face of crises despite the absence of
international support for political reasons
related to the regional situation.

Accordingly, as Chairman and Board
of Directors, we will continue this
precautionary approach, taking into

account all possible scenarios that may
occur in an attempt to address them
as much as possible according to the
available capabilities. We hope the owner, if
he has a serious vision for investment and
presence in this ancient brotherly country,
to take steps with regard to the options
we referred to in the past years or raise
his capital to the level that qualifies this
institution to continue, knowing that such
support to this institution at this sensitive
and risky time, which carries very high
risks, which will increase during the year
2021 and which may also be greater than
that in the year 2022 is inevitable. Thus,
the time factor in providing quick support
to this institution facing the economic and
financial crisis in Lebanon is extremely
important, and we are convinced that
Lebanon will again economically and
financially prosper one day.

In conclusion, on behalf of the Board
of Directors, we would like to thank our
customers for their continued patience
and our employees for their exemplary
dedication. May God keep you healthy, safe
and secure.

Mohamed Najib Hmida El-Jamal

Chairman of the Board of Directors/General Manager
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Corporate Governance

Corporate Governance sets out the basis, systems and
processes by which the Bank is managed while maintaining
and securing the rights and needs of stakeholders including
shareholders, depositors, clients, and other related parties as
well as defining the rights and responsibilities for each.

The Bank is keen on complying with, and upholding the
corporate governance principles to accomplish this objective
and to reinforce the trust of shareholders, depositors, clients,
and other related parties as well as upholding the positive
and responsible role it plays in the community and economic
environment. The Bank also complies with “Banque Du Liban”
and “Banking Control Commission” circulars and directives,
in light of which it lays down its internal policies, decision
making mechanisms, organisation structure adequately
tailored to his needs as well as the internal control framework
including risk management, compliance and internal audit.

In this context and in compliance with “Banque Du Liban”
directives the Bank has developed a “Corporate Governance
Guide” derived from common references such as Basel
principles and “Association of Lebanese Banks”. This guide
is enforced internally on all levels and is periodically reviewed
by the Board of Directors and is updated as needed.

Kindly find below Board of Director's Committees and Core

decisions executive committees as well as some of Senior
Management Committees, as follows:
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Board of Directors’ Committees

% Audit Committee

- Ensure qualifications and independence of both external
auditors and internal audit unit.

+ Monitor the integrity of financial statements and review
disclosures standards adopted in the Bank.

- Assure adequacy and effectiveness of internal control
systems.

- Follow up on corrective actions for issues presented in the
reports of the internal audit unit, regulatory authorities and
externalauditors.

- Monitor the bank's compliance with regulations and
recommendations issued by the Central Bank of Lebanon
and the Banking Control Commission.

+ Qversight and supervision on the works of the Internal

Audit Unit, IT Audit, as well as the perusal and follow-up
on the reports of the controlling bodies.

M Risk Committee

+ Review NACB's Risk Management Framework.
+ Review NACB's Business Model.

- Review Risk Appetite and Risk Tolerance.

+ Review NACB's Contingency Funding Plan.

* Review & assess NACB's ICAAP.

- Review NACB's Business Contingency Plan & Recovery
Plan.

+ Review and assess NACB's Risk Management Systems.
- Present all the required information to allow the Board of

Directors to supervise NACB's compliance with IFRS 9
Standard.
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R

K&g Remuneration Committee

- Supervise the proper implementation of both the

“Remuneration Policy” and “Remuneration System”, and
review periodically the efficiency and effectiveness of this

policy.

-+ Submit to the Board of Directors specific proposals about

the Senior Executive Management remunerations.

- Assist and support the board of directors of the bank

in its controlling and supervisory tasks as per their
remuneration policy for its personnel and its adherence to
the bank strategy.

\H .I‘o AML / CFT Committee

- Supports the Board of Directors in its functions with

respect to fighting money laundering and terrorist
financing and assesses associated AML/CFT risks in
order to take the appropriate decisions.

- Reviews from a risk-based approach, the reports

submitted by the Compliance Unit and the Internal Audit
Unit on adopted procedures, effectiveness of internal
controls, unusual operations and high-risk accounts,
regarding cash deposits and withdrawals, transfers, cash
transaction slip (CTS) exemptions and the link between
these operations and economic activities, and take
appropriate  decisions.

- Stays abreast of the recommendations listed in the

reports of the Special Investigation Commission (SIC) in
order to implement them properly and in a timely manner,
as well as ensure resources are available in this regard.
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Core Decisions’ Executive Committees

-

5 Credit Committee

+ Determines the Bank’s Credit Policy while
taking into consideration compliance
with the applicable laws & regulations
and the directives issued by Central Bank
of Lebanon and the Banking Control
Commission.

- Makes decisions on granting/extending
credits within its delegation as determined
by the Board of Directors or issuing its
recommendations to the board regarding
credits that are beyond its delegation limits.

+ Supervises the development of the credit
policies.

~

Shareholding & ALCO Committee
Participation Committee

+Making  decisions  regarding the +Make all major decisions relating to

shareholding and participation investment processes and ensure the

operations, mergers & acquisitions, and optimal return.

real-estate investments, according to the

strategies set by the BOD & withinits risk  « lllustrate the general framework for

tolerance  criteria market risk management policy, including
interest rate risk, liquidity risk, and forex

+ Diversification of the bank use of its risk.

Equity specifically the bank’s free capital

Senior Management Committees

) m—
S

Information Technology Security Committee ;«f? Business Continuity Plan Committee

- Periodically review ITS Policies and procedures to ensure the + Provide overall governance and direction setting of the business
safety of information technology systems, and enhance any continuity program on an ongoing basis.

essential updates.

- Periodically supervise business continuity plan to mitigate the

- Examines and assesses all the information security risks. risks of disasters and exceptional conditions.

- Reviews and adopts alternative plans to ensure the integrity of - Identify alternative location (Disaster Recovery-DR Site) and key

information systems in the Bank.
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staff to perform this task.

+ Coordinate the development, maintenance, review and testing of
Infrastructure Disaster Recovery Plans.

- Supervise the evacuation plan.
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Internal Control & Risk Management Systems

The bank attaches a great importance to the internal control function due to its important role to achieve banking security and safety,
as well as the integrity and credibility of financial information and what is related to processing and accounting, in addition to the
compliance with legislations, regulations, and internal policies and procedures.
Internal control systems in NACB SAL are as follows:

The Internal Audit Unit

Internal Audit is an assurance and
consulting function aiming to add value
and improve banking operations and help
the bank in achieving its objectives through
its independent and objective assessment
of all bank functions and activities.

Risk Management Department
NACB Risk Management Framework

The Bank is vulnerable to different types
of risks associated with its operations and
banking activities. The Risk Management
Department monitors them through a
robust ongoing processes helping NACB
to understand and manage its exposures
to make appropriate risk-based strategic
decisions.  NACB  determines the
acceptable amount and type of risk in
order to meet its strategic objectives,
sets roles, responsibilities, functions and
limits approved by the Board of Directors.

Credit Risk

The credit risk accounts for the financial
losses incurred if a counterparty failed
to fulfill its financial obligations in a
timely manner. NACB complies with the
approved credit policy, monitors and
controls the credit granting process
and the credit portfolio by ensuring
compliance with the approved credit
policy approved by the Board of Directors
and keeping the credit losses within the
acceptable risk appetite.

Market Risk

The Bank complies with the Market
Risk policies approved by the Board of
Directors by monitoring the fluctuation
of the market risk parameters, such
as interest rate, exchange rate, stock
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The Internal Audit Unit performs this
function by adopting a methodological and
organized approach in its auditing roles in
orderto evaluate and improve the efficiency
and effectiveness of governance, risk
management and internal control systems
at the bank.

prices and by assessing new products,
their rewards, and the analysis of the
additional funding requirements to cover
stressed scenarios and emergency plan.

Interest Rate Risk & Forex Risk

The Bank is committed to apply the
policies set by the Board of Directors
by monitoring of the foreign exchange
positions in all currencies to ensure
compliance within accepted thresholds
and the Maturity Gap analysis.

Liquidity Risk

The Bank is committed to apply the
policies set by the Board regarding
liquidity risk, maintaining adequate
Liquidity Cover Ratio. The Bank monitors
its capacity to meet its cash and
collateral obligations without incurring
unacceptable losses. Adequate liquidity
is dependent upon the institution’s ability
to efficiently meet both expected and
unexpected cash flows and collateral
needs without adversely affecting either
daily operations or the financial condition
of the institution and mitigate this risk
through diversification in the sources
of funds and investment in high quality
financial instruments.

The unit works according to the Internal
audit charter approved by the Audit
Committee and the Board of Directors;
which guarantees its independence and
specifies its scope of work, roles and
responsibilities, and its relation with
the Audit Committee and the General
Management.

Operational Risk

The Bank is keen to assure the
close  cooperation  between  all
departments and units in order to raise
awareness about operational risks.
The Bank adheres to the operational
risk management frameworks in
accordance with best practices such
as the process of Risk and Control Self-
assessment (RCSA). The Bank analyzes
and monitors operational risks including
the preparation, update and testing of
the Business Continuity Plan and the
process of Loss Data Collection.

Capital Adequacy Ratios

The Bank complies with all regulatory
requirements for minimum banks’
capital, Leverage ratios, liquidity ratios
and macro prudential indicators to
reduce potential volatility in the economic
cycles. The Bank performs quarterly
calculation of the Capital Adequacy
Ratios according to the standards set by
the Basel Committee and the directives
of the Banque du Liban and the Banking
Control  Commission.
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ICAAP: Internal Capital
Adequacy Assessment Process

The Bank assesses its capital
requirements to meet all potential risks
related to Pillar | & Pillar Il to ensure
its capacity to absorb any potential
loss and to monitor it according to
the requirements of the regulatory
authorities.

Compliance Department

1. Legal Compliance Unit

The bank keeps abreast of the legal
legislations issued by the supervisory
bodies on an ongoing basis.

In this context, the Legal Compliance
Unit follows up on compliance issues in
the bank regarding what is pertaining to
its internal policies to the requirements
of laws and circulars issued by the
supervisory authorities and take the
necessary measures to understand the
risks of non-compliance and reduce them.
It strengthens and develops its monitoring
methodologies and provides advice to
the executive top management regarding
compliance, it also continues to evaluate
the effectiveness of the measures taken
and the compliance of workers with the
policies established by the bank.

The IFRS 9 Framework

The Bank complies with the requirements
of IFRS 9 to determine the criteria for
calculating the Expected Credit Losses,
the classification of financial assets
and the disclosures required in financial
reports.

The Business Continuity Plan

The Bank identifies risks that may affect
its business continuity and prompts
the implementation of the Business
Continuity Plan in order to determine the

2. Anti-Money Laundering
and Combating Financing
Terrorism Compliance Unit

In terms of taking effective measures to
combat money laundering and terrorism
financing, the AML/CFT compliance unit
ensures the continuous control of all
banking operations as per international
standards and recommendations issued
by Financial Action Task Force (FATF),
Wolfsberg principles, as well as the binding
circulars of Banque Du Liban (BDL) and
financial intelligence unit, known as Special
Investigation Commission (SIC). Moreover,
the Unit has developed its policies, internal
controls, and AML/CFT procedures based
on an enterprise-wide risk based approach
in order to mitigate any threat that may
arise from financial crime.

Our institution pays special attention to
cyber-enabled financial crimes and is
always keen to mitigate cybercrime risks.
To this end, strict measures have been
taken to protect the financial integrity of
our institution and the deposits of our
valuable customers.

Information Security & Business Continuity Unit

The Bank abides by the local regulations and
international corporate security practices
and is continuously improving its policies,
procedures, processes and its security
systems to ensure that all areas related to
technology risks are properly covered.
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The Bank is committed to provide the
highest degrees of governance based on
assessments made, and through several
security solutions adopted and acquired to
protect and safeguard the bank assets as
well as to detect any abnormal behaviour.

various disaster scenarios to which the
bank may be exposed.

The Recovery Plan

The Bank operates within its approved
guidelines, controls, acceptable risk
margins and business model. The
Bank's  recovery plan addresses
potential difficulties in times of crisis
to identify credible options to survive a
range of severe but plausible scenarios
and includes recovery mechanisms
in a reasonable period in the event of
stressful  conditions.

3. FATCA / CRS Unit

The Foreign Account Tax Compliance Act
("FATCA") is a United States of America
law that was signed on March 18, 2010
and the Exchange of Information for Tax
Purposes (“CRS") was adopted under the
Lebanese law number 55 that was signed
on October 10, 2016. Both laws are aimed
to encourage better tax compliance by
preventing customers from using Banks
and other Financial Organizations to avoid
taxation on their income and assets. The
exchange of taxpayer information under
FATCA and CRS is effectively achieved at
NACB. The unit continuously monitors all
developments related to these two laws.

Moreover, NACB is continuously upgrading
its network infrastructure and renovating
its internal physical appliances using the
latest technologies to ensure smooth
business continuity, and to cope with the
market changes and challenges.
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. Bank's Financial Analysis

Since the last quarter of 2019, Lebanon has
witnessed severe events that have affected
and continue to have a significant impact
on the financial, monetary and economic
outlook, in addition to their impact on the
economic situation in general and the
banking system in particular. Prominent
among these events are:

- Reducing the Lebanese sovereign credit
risks, which began to deteriorate since the
last quarter of 2019, led to an increase in
systemic risks and dealing with Lebanon
from external parties.

- Transfers abroad and cash withdrawals in
foreign currencies and currently the local
currency have been restricted Inability
to transfer money in foreign currencies
outside Lebanon.

- Sharp fluctuations in foreign exchange
rates and the creation of parallel markets
with wide differences in the exchange rate

- The emergence of two types of dollars:
the cash dollar (Fresh Dollar) and the
local dollar (Local Dollar)
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- The Lebanese government announced
on March 23, 2020 to stop paying all
Lebanese state debt bonds, denominated
in US dollars

+ Low interest rates in the Lebanese market,
the Central Bank of Lebanon stopped
paying interest on mandatory foreign
currency investments, and new long-term
deposits were not accepted from banks

and decrease in

+ Severe inflation

purchasing power.
During this period, the bank was able to
maintain the size of its assets, which
amountedto 1,497 billion Lebanese pounds
at the end of 2020, i.e. an annual growth
rate of 5% compared to the size of its
assets at the end of 2016, which amounted
to 1,419 billion Lebanese pounds.

In the previous years until 2018, the bank
was able to achieve profits, but during
the world 2019, while the final result
of the “profits and losses” account in
the bank reached profits of 23 billion
Lebanese pounds during the year 2019,

the general climate caused by the difficult
economic and financial conditions and the
outbreak of the epidemic Corona (Covid
19) in Lebanon, and like the rest of the
banks operating in Lebanon and in the
international financial markets, and in line

with the recommendations of the external
auditor, precautionary measures were
taken in line with these developments,
which requires setting aside an amount
of 66 billion LBP, including the mentioned
profits, which is around LBP 23 billion,
to record a negative book result of LBP
43 billion, which is not the result of the
bank’'s commercial operations, but rather
aims to improve the financial position in
line with the circulars of the Central Bank
of Lebanon and international accounting
standards. All difficulties, profits at the end
of the year 2020 amounted to 3.7 billion
Lebanese pounds.

Below we will provide the growth of Bank’s
assets and liabilities, as well as the analysis
of profitability, liquidity, and solvency for
the past five years.
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|. Assets

The bank, in general, maintained the size of its assets during
the period from 2016 to 2020, despite the previously mentioned
circumstances. The bank’s assets increased until the end of the
year 2020 by a small percentage compared to the year 2019.
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Assets Distribution Ratios

In recent years, the bank has followed a conservative policy in
terms of funds placements and focused on rewarding and low
risk investments, such as investments with banks and in financial
instruments. These represented 98% of total assets by the end
of 2020, allowing the Bank to maintain high liquidity ratios. This
came as a result of slow economic growth in the Lebanese market
that do not encourage increasing credit limits.

Percentage Distribution of Assets

1.16% 1.10% 0.59% 2.69% 2.77%
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*US Dollar exchange rate: 1507.50 LBP

1. Loans and Advances to Customers

In the midst of political and economic situation in the region
and in Lebanon, Lebanese banks took a conservative position
regarding advances which were limited to specific customers
and subsidized products. The Bank has remained conservative in
terms of advances that are limited to loans and facilities granted
against sufficient guarantees. The Bank was able to liberate its
financial position from the burden of non-performing loans by
creating sufficient provisions and reserves for these debts.

100%

49%

48% 81%

50%-{

19%

2016 2017 2018 2019 2020

@ Loans @ Doubtful Loans

2. Placement With Banks

Placement with banks and financial institutions portfolio is
considered one of the main Bank’s portfolios; where it represents
78% of the bank's total assets. The Bank kept short and medium
term investments represented by term deposits with commercial
banks in order to maintain the adequate liquidity levels. These
investments include compulsory reserves and compulsory
placements with BDL.

3. Financial Instruments Portfolio

The financial instruments portfolio represented 17% of the
Bank's total assets in 2020. The portfolio witnessed a remarkable
transformation during the previous two years, as the Lebanese
government announced its inability to repay the Eurobonds, and
thus the banks incurred losses resulting from the state’s inability
to pay its debts, knowing that the bank had made provisions for
expected credit losses of 45% on these bonds.
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l. Liabilities & Shareholders' Equity

A substantial change in the structure of the bank's sources of
funds took place recently where shareholders’ equity represented
15% of these sources by the end of 2020, whereas banks' deposits
represented the largest part of these sources by 64%.

20% 17% 15%

N

1.Customers' Deposits

19%

The customers' deposits portfolio represented 20% of the total
sources of funds by the end of 2020.

Customers' Deposits

K K B> M

2. Banks Deposits

The efforts made in the past years in obtaining deposits from
nonresident banks and financial institutions contributed in
achieving growth in deposits from banks. It represented 64% of
the total sources of funds by the end of 2020, of which Mother
Bank and related parties’ deposits represent the major part of
these deposits.

929,317

3. Shareholders' Equity

Complying with Basel lll and BDL requirements, and in order to keep
high solvency and liquidity ratios, the bank works annually through
the capital support scheme on increasing its capital by retaining
profits and taking the necessary reserves. The bank's capital is
characterized by being within the Common Equity Tier1 category,
while Shareholders' equity decreased at the end of 2019 as a result
of taking provisions for sovereign debts worth 66 billion Lebanese
Lira. Shareholders' equity in the past five years grew as follows:

Shareholders' Equity

247,577
227,975
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IIl. Profits & Losses

1. Net Interest Income

The bank maintains net interest income during the previous years,
and the year 2019 witnessed a remarkable increase as a result of
the increase in interest rates during the year 2019 to return and
decline at the end of the year 2020 as a result of the suspension of
interest on Eurobonds.

The development of net interest income in the past five years was
as follows:

Net Interest Income

Million Lebanese Lira
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2. Net Commissions and Other Income

The majority of changes in this item are related to commissions
received from letters of credits and guarantees. The net profit of
commissions and other revenues in the past five years was as follows:

Net Commissions and Other Income

Million Lebanese Lira
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*US Dollar exchange rate: 1507.50 LBP

3. Administrative and General Expenses

The bank maintained the policy of rationalizing the general
expenses and the operational expenses in line with the Bank
growth and the adopted strategy.

4. Net Profit

The bank took precautionary measures in line with developments,
which requires the formation of provisions for expected credit loss
at the end of the year 2019, while the final result of the “profit and
loss” account at the bank at the end of the year 2020 amounted to
3.658 billion Lebanese Lira.

Net Profit

Million Lebanese Lira
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|V. Capital Adequacy Ratio (asel i)

The bank maintains Capital Adequacy Ratios that exceed the
minimum ratios required by Banque du Liban (BDL). Capital
Adequacy Ratios in the last years were as follows:

2016 2017 2018 2019 m

Total Capital / Risk 17.54% 18.12% 18.33% 19.31% | 19.81%
Weighted Assets

Ratio required by BDL 14.00% 14.50% 15.00% 10.5% | 10.5%
Tier1 Capital / Risk 17.54% 17.81% 17.20% 18.13% | 18.13%
Weighted Assets

Ratio required by BDL 11.00% 12.00% 13.00% 8.5% 8.5%
Common Equity Tier1/ Risk 17.39% 17.81% 17.20% 18.13% 18.13%
Weighted Assets

Ratio required by BDL 8.50% 9.00% 10.00% 7% 7%
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BT 33135/DTT

Independent Auditor’ s Report

To the Shareholders,
North Africa Commercial Bank S.A.L.
Beirut, Lebanon

Adverse Opinion

We have audited the financial statements
of North Africa Commercial Bank S.A.L.
(the “Bank”), which comprise the statement
of financial position as at December 31,
2020, and the statement of profit or loss,
statement of profit or loss and other
comprehensive income, statement of
changes in equity and statement of cash
flows for the year then ended, and notes
to the financial statements, including a
summary of significant accounting policies.

In our opinion, because of the significance
of the matters discussed in the Basis for
Adverse Opinion section of our report, the
accompanying financial statements do
not present fairly the financial position of
the Bank as at December 31, 2020, and its
financial performance and its cash flows
for the year then ended in accordance
with International Financial Reporting
Standards ('IFRSs’).

Basis for Adverse Opinion

1. As explained in Note 3, the Bank has
not applied the requirements of IAS 29
‘Financial Reporting in Hyperinflationary
Economies’ in the preparation of the
financial statements for the year ended
December 31, 2020. IAS 29 requires
that the financial statements, and
corresponding  figures for previous
periods, of an entity with a functional
currency that is hyperinflationary, to be
stated in the terms of the measuring unit
current at the end of the reporting period.
Had the Bank applied the requirements
of IAS 29 many of the elements of the
accompanying financial statements,
including disclosures, would have been
significantly impacted. The effects
on the financial statements of this
departure have not been determined.

2.Note 1 to the financial statements
indicates that there is currently a high
degree of uncertainty surrounding the
Lebanese banking industry and the
Lebanese economy as a whole, triggered
by the severe financial crisis and
unprecedented economic downturn, the
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effects of the Covid-19 pandemic and
the explosion at Beirut Seaport in August
2020. As the situation is rapidly evolving,
the magnitude of the possible adverse
effects on the Lebanese economy and
the banking sector, remains unknown.

The audit evidence available to us
to confirm the appropriateness of
preparing the financial statements on a
going concern basis was limited due to
the severity of the uncertainties noted
above as applicable to the Bank and
within the Lebanese banking sector as a
whole resulting from the overwhelming
systemic risk which could impact the
assessment of solvency risk, liquidity
and funding risk, currency risk, credit risk
and profitability and the related future
actions and mitigation plans and factors.

This situation indicates that a material
uncertainty exists that may cast
significant doubt on the Bank’s ability
to continue as a going concern and in
the absence of any alternative evidence
available to us, we were unable to form
a view as to the applicability of the
going concern basis, the circumstances
of which, together with the effect on
the financial statements should this
basis be inappropriate, could result
in the Bank being unable to realize its
assets and discharge its liabilities in the
normal course of business. The financial
statements do not adequately disclose
this fact. Our opinion in the prior year
was also modified in respect of this
matter.

.Cash and deposits with Central Bank

of Lebanon and investment securities
at amortized cost, which are carried
in the statement of financial position
at LBP1,017billion and LBP192billion

respectively (2019: LBP524billion
and LBP224billion respectively),
include balances and investments

with the Central Bank of Lebanon and
Lebanese government debt securities
of LBP1,010billion and LBP192billion
respectively net of allowances for
expected credit losses of LBP18billion
and LBP59billion respectively (2019:

. Loans

LBP523billion and LBP224billion
respectively net of allowances for
expected credit losses of LBP8billion and
LBP59billion respectively). Management
has not stated these balances net of
allowances for expected credit losses
which take into account the significant
deterioration in credit quality since initial
recognition which has arisen as a result
of the continuing economic crisis in
Lebanon and the government default on
Eurobonds, which constitutes a departure
from IFRSs. We were unable to determine
the adjustments necessary to these
amounts. Our opinion in the prior year was
also modified in respect of this matter.

and advances to customers
and deposits with banks and financial
institutions are carried in the statement
of financial position at LBP14billion
and LBP126billion respectively net of
allowance for expected credit losses in the
amount of LBP18billion and LBP2billion
respectively (2019: LBP16billion
and LBP527billion respectively net
of allowance for expected credit
losses LBP18billion and LBP11billion
respectively). Management has not
stated these balances net of allowances
for credit losses which take into account
the full impact of the economic crisis
and political turmoil in Lebanon, which
constitutes a departure from IFRSs. We
were unable to determine the adjustments
necessary to these amounts. Our opinion
in the prior year was also modified in
respect of this matter.

.Investment securities at fair value

through profit or loss and investment
securities at fair value through other
comprehensive income, are carried in
the statement of financial position at
LBP6billionand LBP62billion respectively
(2019: LBP12billion and LBP105billion
respectively). Management has stated
the aforementioned financial assets
at fair value by using inputs into the
determination of fair value which are
not indicative of economic reality and
market conditions existing in Lebanon
at the reporting date, which constitutes
a departure from IFRSs. We were unable
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to determine the adjustments necessary
to these amounts. Our opinion in the
prior year was also modified in respect
of this matter.

6. Management has not disclosed the fair
value of the Bank’s financial assets and
financial liabilities at amortized cost,
which constitutes a departure from
IFRSs. We were unable to determine
the fair value which should be disclosed.
Our opinion in the prior year was also
modified in respect of this matter.

We conducted our audit in accordance
with International Standards on Auditing
(ISAs). Our responsibilities under those
standards are further described in the
Auditor's Responsibilities for the Audit of
the Financial Statements section of our
report. We are independent of the Bank in
accordance with the International Ethics
Standards Board for Accountants’ Code
of Ethics for Professional Accountants
(IESBA Code) together with the Code
of Ethics of the Lebanese Association
of Certified Public Accountants that
are relevant to our audit of the financial
statements, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and the IESBA Code.
We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our adverse opinion.

Other Matter

The financial statements of the Bank
for the year ended December 31, 2020
were jointly audited with another auditor
who disclaimed their opinion on those
statements on December 27, 2021. The
disclaimer of opinion relates to the same
matters as those described in the Basis for
Adverse Opinion section of our report.

Emphasis of Matter

We draw attention to Note 1 of the financial
statements, which describes that the Bank’s
assets and liabilities denominated in foreign
currencies are translated to Lebanese
Pounds in accordance with the accounting
policy on foreign currency transactions
detailed in Note 3 of the financial
statements i.e. at the official exchange rate
prevailing at the end of the reporting period
and that the realization of these assets and
the settlement of these liabilities, could
be materially different. Our opinion is not
modified in respect of this matter.

Key Audit Matters
Key audit matters are those matters that,

in our professional judgment, were of most
significance in our audit of the financial
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statements for the year ended December
31, 2020. Except for the matters described
in the Basis for Adverse Opinion section
of our report, we have determined that
there are no other key audit matters to
communicate in our report.

Responsibilities of the Board of
Directors and Those Charged
with Governance for the Financial
Statements

The Board of Directors and those charged
with governance (referred to hereafter as
‘management”) are responsible for the
preparation and fair presentation of the
financial statements in accordance with
IFRSs, and for such internal control as
management determines is necessary
to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

In preparing the financial statements,
management is responsible for assessing
the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the
going concern basis of accounting unless
management either intends to liquidate
the Bank or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are
responsible for overseeing the Bank's
financial reporting  process.

Auditor’s Responsibilities for the
Audit of the Financial Statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from
material misstatement, whether due to
fraud or error, and to issue an auditor's
report that includes our opinion.
Reasonable assurance is a high level of
assurance but is not a guarantee that an
audit conducted in accordance with ISAs
will always detect a material misstatement
when it exists. Misstatements can arise
from fraud or error and are considered
material if, individually or in the aggregate,
they could reasonably be expected to
influence the economic decisions of
users taken on the basis of these financial
statements.

As part of an audit in accordance with
ISAs, we exercise professional judgment
and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and

perform audit procedures responsive to
those risks, and obtain audit evidence
that is sufficient and appropriate to
provide a basis for our opinion. The risk
of not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

- Obtain an understanding of internal
control relevant to the audit in order
to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Bank’s internal
control.

- Evaluate  the  appropriateness  of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
management.

- Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on
the audit evidence obtained, whether
a material uncertainty exists related
to events or conditions that may cast
significant doubt on the Bank's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the financial statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained
up to the date of our auditor’s report.
However, future events or conditions may
cause the Bank to cease to continue as a
going concern.

- Evaluate the overall presentation,
structure and content of the financial
statements, including the disclosures,
and whether the financial statements
represent the underlying transactions
and events in a manner that achieves fair
presentation.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control
that we identify during our audit.

Deloitte & Touche
Beirut, Lebanon
December 27, 2021
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Independent Auditor's Report

BT 33135/DTT

To the Shareholders,
North Africa Commercial Bank S.A.L.
Beirut, Lebanon

Disclaimer of Opinion

We were engaged to audit the financial
statements of North Africa Commercial
Bank S.A.L. (the “Bank”) which comprise
the statement of financial position as at
December 31, 2020, and the statement
of profit or loss and other comprehensive
income, statement of changes in equity
and statement of cash flows for the year
then ended, and a summary of significant
accounting policies and other explanatory
information.

Because of the significance of the matters
described in the Basis for Disclaimer of
Opinion section of our report, we have not
been able to obtain sufficient appropriate
audit evidence to provide a basis for an
audit opinion on these financial statements
and we do not express an opinion on the
accompanying financial statements of the
Bank.

Basis for Disclaimer of Opinion

1. As explained in note 3, the Bank has
not applied the requirements of IAS 29
"Financial Reporting in Hyperinflationary
Economies" in the preparation of the
financial statements for the year ended
December 31, 2020. IAS 29 requires
that the financial statements, and
corresponding  figures for previous
periods, of an entity with a functional
currency that is hyperinflationary, to be
stated in terms of the measuring unit
current at the end of the reporting period.
Had the Bank applied the requirements
of I1AS 29 many of the elements of the
accompanying financial statements,
including disclosures, would have been
significantly impacted. The effects
on the financial statements of this
departure have not been determined.

2.Note 1 to the financial statements
indicates that there is currently a high
degree of uncertainty surrounding
the Lebanese economy as a whole,
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triggered by the severe financial crisis
and unprecedented economic downturn,
the effects of the Covid-19 pandemic
and the explosion at Beirut Seaport in
August 2020. As the situation is rapidly
evolving, the magnitude of the possible
adverse effects remains unknown.

The audit evidence available to us
to confirm the appropriateness of
preparing the financial statements on a
going concern basis was limited due to
the severity of the uncertainties noted
above as applicable to the banking
sector resulting from the overwhelming
systemic risk which could impact the
assessment of solvency risk, liquidity
and funding risk, currency risk, credit risk
and profitability and the related future
actions and mitigation plans and factors.

This situation indicates that a material
uncertainty exists that may cast
significant doubt on the Bank's ability
to continue as a going concern and in
the absence of any alternative evidence
available to us, we were unable to form
a view as to the applicability of the
going concern basis, the circumstances
of which, together with the effect on
the financial statements should this
basis be inappropriate, could result
in the Bank being unable to realize its
assets and discharge its liabilities in the
normal course of business. The financial
statements do not adequately disclose
this fact.

.Cash and deposits with central bank

itemsandinvestmentsinfinancial assets
measured at amortized cost, which are
carried in the statement of financial
position at LBP1,011billion and LBP192
billion respectively (2019:LBP524billion
and LBP224billion respectively), includes
balances and investments in the Central
bank and certificates of deposits
in the amount of LBP1,010billion
and LBP192billion respectively.

Also, loans and advances to customers

.Investments  in

and deposits with banks and financial
institutions, which are carried in
the statement of financial position
at LBP14billion and LBP126billion
(2019:LBP16billion and LBP527billion)

Consequently, the Bank  booked
additional provisions in the amount
of  LBP97billion  (2019:LBP95billion)
in accordance with the Central Bank
of Lebanon requirements. However,
the Bank has not recognized the
appropriate level of impairment losses
under the expected credit loss model in
relation to these financial assets, which
constitutes a significant departure
from IFRS 9 - Financial Instruments.
In these circumstances, we are unable
to quantify the effect of the departure
from the accounting standard and in
our opinion the effects would be both
material and pervasive to the financial
statements as a whole.

financial  assets
measured at fair value through profit and
loss and investments in financial assets
measured at fair value through other
comprehensive income in the statement
of financial position amounting to
LBP6billionand LBP62billion respectively
(2079:LBP12billion and LBP105billion
respectively). Management has stated
the aforementioned financial assets
at fair value by using inputs into the
determination of fair value which are not
indicative of economic reality and market
conditions existing at the reporting date,
which constitutes a departure from
IFRSs. We were unable to determine the
adjustments necessary to this amount.

.Management has not disclosed in the

financial statements the fair value of its
financial assets and financial liabilities
measured at amortized cost and the
valuation techniques which constitutes
a departure from IFRSs. We were
unable to determine the fair value or the
details which should be disclosed in the
financial statements.
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We conducted our audit of the Bank’s
financial statements in accordance with
International Standards on Auditing (ISAs).
Our responsibilities under those standards
are further described in the auditors’
responsibilities for the audit of financial
statements section of our report. We are
independent of the Bank in accordance
with the International Ethics Standards
Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code)
together with the Code of Ethics of the
Lebanese Association of Certified Public
Accountants that are relevant to our audit
of the financial statements, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our disclaimer opinion.

Other Matters

We have audited the Bank's financial
statements for the year ended December
31, 2020 jointly with Deloitte & Touché
who have rendered an adverse opinion on
December 27, 2021 (review the joint audit
report).

Emphasis of Matters

We draw attention to note 1 of the financial
statements, which describes that the Bank's
assets and liabilities accounting policy on
foreign currency transactions and balances
which is at the official exchange rate
prevailing at the reporting period as per note
3 and that the realization and settlement
of these assets and liabilities respectively
could be materially different. Our opinion is
modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that,
in our professional judgment, were of most
significance in our audit of the financial
statements for the year ended December
31, 2020. Except for the matters described
in the "Basis for Disclaimer of Opinion”
section of our report, we have determined
that there are no other key audit matters to
communicate in our report.

Other Information

Responsibilities of the Board of Directors
and those Charged with Governance for
the Financial Statements

The Board of directors and those charged
with governance (referred to hereafter as
‘management”) are responsible for the
preparation and fair presentation of the
Bank financial statements in accordance
with IFRSs, and for such internal control
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as management determines is necessary
to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

In preparing the financial statements,
the Board of Directors is responsible for
assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable,
matters related to going concern and using
the going concern basis of accounting
unless management either intends to
liquidate the Bank or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are
responsible for overseeing the Bank's
financial reporting  process.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free material
misstatement, whether due to fraud or
error, and to issue an auditor's report
that includes our opinion. Reasonable
assurance is a high level of assurance, but
is not guarantee that an audit conducted in
accordance with ISAs will always detect a
material misstatement when it exists.

Misstatements can arise from fraud
or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with
ISAs, we exercise professional judgment
and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence
that is sufficient and appropriate to
provide a basis for our opinion. The risk
of not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery intentional omission,
misrepresentations, or the override of
internal control.

- Obtain an understanding of internal
control relevant to the audit in order
to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Bank's internal
control.

- Evaluate  the  appropriateness  of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
management.

- Conclude on the appropriateness of
management's use of the going concern
basis of accounting and, based on
the audit evidence obtained, whether
a material uncertainty exists related
to events or conditions that may cast
significant doubt on the Bank's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the financial statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained
up to the date of our auditor's report.
However, future events or conditions may
cause the Bank to cease to continue as
going concern.

- Evaluate the overall presentation,
structure and content of the financial
statements, including the disclosures,
and whether the financial statements
represent the underlying transactions
and events in a manner that achieves fair
presentation.

We communicate with those charged
with governance regarding, among other
matters, the planned scope and timing
of the audit significant audit findings,
including any significant deficiencies in
internal control that we identify during our
audit.

From the matters communicated with
those charged with governance, we
determine those matters that were of most
significance in the audit of the financial
statements of the current period and
are therefore the key audit matters. We
describe these matters in our auditor's
report unless law or regulation precludes
public disclosure about the matter or
when, in extremely rare circumstances,
we determine that a matter should not
be communicated in our report because
of the adverse consequences of doing
so would reasonably be expected to be
outweigh the public interest benefits of
such  communication.

Sidani & Co.
Beirut, Lebanon
December 27, 2021
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Financial Statements

A. Statement of Financial Position

December 31,

Assets Notes 2020 2019
LBP’000 LBP’000
Cash and deposits with Central Bank 5 1011.152.060 523641078
Deposits with banks and financial institutions 6 125878055 526,990 274
Deposits with the parent, sister and other related banks 7 31835763 30415125
Loans and advances to customers 3 14134329 15521676
Investment trading securities at fair value through profit or loss 9 6.444 449 12204040
Investment securities at fair value through other comprehensive income 9 61807735 104741 660
Investment securities at amortized cost 9 191791316 224,484,321
Property and equipment 11 43,399,105 46,675,421
Intanglble assets 12 159465 280,815
Other assets 13 10,240,875 5,167,129
Total assets (ol rEREYsE 1,490,121,539
Liabilities
Deposits from a central bank 14 80,410,591 80,484,850
Deposits from banks and financial institutions 15 11,526,992 23,892,826
Deposits from the parent, sister and other related banks 16 867,097,359 842,432,494
Customers’ deposits 17 292,981,487 278,201,225
Other liabilities 18 8,835,965 9,784,731
Provisions 19 8,015,940 7,748,739
Total liabilities (L ekl 1,242,544,865
Equity
Capital 15,000,000 15,000,000
Cash contribution to capital 148,488,750 148,488,750
Reserves 76,956,605 76,956,605
Change in fair value of investment securities at fair value through other comprehensive income (43,665,715) (20,405,654)
Retained earnings 27,536,973 70,534,040
Profit/(loss) for the year 3,658,205 (42,997,067)
Total equity 227,974,818 247,576,674
Total liabilities and equity (ol EREYE  1,490,121,539

Financial instruments with off-balance sheet risks

Letters of guarantee and standby letters of credit 19,491,535 19,131,102
Letters of credit - export confirmed o 86,531

The accompanying notes form an integral part of the Financial statements
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B. Statement of Profit or Loss

Year Ended December 31,

Notes 2020
LBP’'000

Interest income

Less: withholding tax on interest
Interest income, net of withholding tax
Interest expense

« Net interest income

52,043,964

(4,295,997)
22 47,747,967
23 (19,786,535)

27,961,432

Fee and commission income
Fee and commission expense

« Net fee and commission income

24 383,469
(173,701)
209,768

Net (loss)/gain on investment securities at fair value through profit or loss
Gain on difference of exchange

- Net financial revenues

25 (1,573,964)
(119,775)
26,477,461

Provision for expected credit loss

Net financial revenues/(losses) after provision of impairment loss

31 (9,546)

26,467,915

Salaries and related charges

Depreciation, amortization, and allowance for impairment
General and administrative expenses

Other revenues

- Total operating expenses

26 (12,997,277)
11812 (3,397,666)
27 (4,840,385)

16,050

(21,219,278)

Profit/(loss) before income tax

Income tax expense

5,248,637

18 (1,590,432)

Profit/(loss) for the year

The accompanying notes form an integral part of the Financial statements
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3,658,205

2019
LBP'000

79,228,532
(2,683,710)
76,544,822

(39,575,106)
36,969,716

1,158,665
(186,938)
971,727

7307124
101,876
45,350,443
(66,052,426)
(20,701,983)

(12,025,258)
(1,745,557)
(4,796,357)

(18,567,172)
(39,269,155)
(3727,912)

(42,997,067)
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C. Statement of Profit or Loss & Other Comprehensive Income

Year Ended December 31,

Notes 2020 2019
LBP’000 LBP’000

Net profit / (loss) for the year 3,658,205 (42,997,067)
Other comprehensive income / (loss):
Items that will not be reclassified subsequently to profit or loss:
- Unrealized loss on financial assets at fair value through other comprehensive income 9 (27.965,535) (19,821,929)
« Deferred tax 13 4,705,474 3,418,394
Total other comprehensive loss (23,260,061) (16,403,535)
Total comprehensive loss for the year (19,601,856)  (59,400,602)

D. Statement of Changes in Equity

Capital Cash Reserves Change in Retained  Profit / (Loss) Total
contribution fair value of  earnvings for the year

to capital investment
securities

LBP’000 LBP’000 LBP’000 LBP’000 LBP’000 LBP’000 LBP’000

Balance January 1, 2019 15,000,000 148,488,750 75,588,919 (4,002,119) 58,224,852 13,676,874 306,977,276
Allocation of 2018 profit _ - 1,367,686 _ 12,309,188 (13,676,874) _

Total comprehensive loss for the year 2019 _ _ _ (16,403,535) _ (42,997,067)  (59,400,602)
Balance December 31, 2020 15,000,000 148,488,750 76,956,605 (20,405,654) 70,534,040 (42,997,067) 247,576,674
Allocation of 2019 Loss - - - - (42,997,067) 42,997,067 -

Total comprehensive loss for the year 2020 - - - (23,260,061) - 3,658,205 (19,601,856)
Balance December 31, 2020 15,000,000 148,488,750 76,956,605 (43,665,715) 27,536,973 3,658,205 227,974,818

The accompanying notes form an integral part of the Financial statements
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E. Statement of Cash Flows

Year Ended December 31,

Notes 2020 2019
LBP’000 LBP’000

Cash flows from operating activities:
Profit/(loss) for the year before income tax 5,248,637 (39,269,155)
Adjustments for:
+ Depreciation, amortization, and allowance for impairment 11&12 3,397,666 1,745,557
+ Change in fair value of investment securities at fair value through profit or loss 25 1,788,081 2,048,823
+ Allowance for expected credit losses 31 9,546 66,052,426
- Provision for employees’ end-of-service indemnities 19 & 27 693,373 334,828
- Other provisions 19 77,341 10,929
+ Dividend income 25 (214,117) (9,355,572)
+ Interest income (47,747,967) (76,544,822)
* Interest expense 19,786,535 39,575,106
Net change in compulsory deposits with Central Bank of Lebanon with maturities exceeding three months 27,612,811 (204,432)
Net change in deposits with banks and financial institutions with maturities exceeding three months 336,509,068 75,033,750
Net change in investment securities at fair value through profit or loss 3,971,510 .
Net change in investment securities at fair value through other comprehensive income 9 14,968,390 _
Net change in investment securities at amortized cost 9 32,268,078 57,211,794
Net change in loans and advances to customers 8 1,377,801 5,328,239
Net change in other assets 13 (368,272) (2,369)
Net change in deposits from banks and financial institutions 15 (12,184,096) (66,133,848)
Net change in customers’ deposits 17 15,240,186 (17,401,416)
Net change in other liabilities 18 1,188,714 4,539,420
Settlements of employees’ end-of-service indemnities 19 (503,513) (582,257)

403,120,372 42,387,001
Income tax paid (3,727,912) (1,848,243)
Dividends received 214,117 9,355,572
Interest received 53,012,861 75,710,463
Interest paid (24,119,408) (36,428,348)
Net cash generated from operating activities 428,500,030 89,176,445
Cash flows from investing activities:
- Acquisition of property and equipment 11 - (4,633,037)
- Acquisition of intangible assets 12 - (55,097)
Net cash used in investing activities - (4,688,134)
Cash flows from financing activities:
- Net change in Deposits from central banks 14 86,476 290,607
- Net change in Deposits from parent, sister and other related banks 16 28,195,341 86,601,062
Net cash generated from financing activities 28,281,817 86,891,669
Net increase in cash and cash equivalents 456,781,847 171,379,980
Cash and cash equivalents beginning of year 448,909,853 277,529,873
Cash and cash equivalents end of year 28 905,691,700 448,909,853

The accompanying notes form an integral part of the Financial statements
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F. Notes to the Financial Statements

Year ended December 31, 2020

1. General Information

North Africa Commercial Bank S.A.L. is a Lebanese joint-stock company registered in the Trade Register in 1973 under Number 30199
and in the Central Bank of Lebanon list of banks under number 62.

The Bank offers a full range of commercial banking activities in accordance with the applicable Lebanese Laws and banking regulations.
The head office is located in Downtown Beirut, Block “C” building in plot 1524.

The Bank is 99.56% owned by the Libyan Foreign Bank (parent bank).

1.1 The Macro Economic Environment

Since the last quarter of 2019, Lebanon has
been witnessing severe events which had
and continue to have a significant impact on
the fiscal, monetary and economic outlook
along with their related adverse impact on
the business community as a whole and the
banking system in particular, mainly: social
unrest and business disruption across the
country, series of downgrades to the level
of default ranking for private and sovereign
credit risk by all major rating agencies,
restrictions on cash withdrawals and
movement of funds in foreign currencies,
non-ability to transfer funds from local bank
accounts in foreign currency to foreign
accounts with correspondent banks, and the
Lebanese Republic default on its Eurobonds
due on March 9, 2020 and then the decision
to discontinue payments on all of its
outstanding USD-denominated Eurobonds.
The Eurobonds default precludes access to
international markets for foreign financing,
while the domestic banking system is
severely impaired.

The dry up of the dollar inflow to the county
precipitated  systemic failures across
banking, debt and the exchange rate. A
significant portion of the Lebanese banks
holdings consist of sovereign lending,
including deposits with Central Bank of

Lebanon, which made banks unable to meet
their dollar obligations to customers. A de
facto restriction on outbound transfers and
foreign currency cash withdrawals, were
imposed to preserve the foreign currency
left in the country. The difficulty in accessing
foreign currencies led to the emergence of a
parallel market to the official peg whereby
the price to access foreign currencies
increased, deviating significantly from
the official peg of 1507.5 LBP/USD. This
has resulted in an uncontrolled rise in
prices driving high inflation and rise in the
consumer price index, loss of confidence
in the economy and deterioration in the
economic fundamentals.

A devastating deadly blast occurred on
August 4, 2020 of the Beirut Seaport
causing severe property damages across a
wide area of the capital along with a large
number of casualties.

The Central Bank of Lebanon efforts to
control foreign and slow the loss of foreign
currency reserves, led to multiple exchange
rates, however unsustainable.

On April 30, 2020 the Lebanese Council
of Ministers approved the Lebanese
Government's Financial Recovery plan (the

1.2 Central Bank of Lebanon Policy Initiatives

plan) which includes among other items,
reviewing the peg policy, restructuring of
the government debt, restructuring of the
financial system and the banking sector, and
international financial assistance. On May
1, 2020, a formal request for support from
the International Monetary Fund (IMF) was
addressed to the IMF and discussion is still
ongoing at the date of issue of the financial
statements with no progress made so far.

In this respect the Association of Banks
in Lebanon (ABL) has challenged the
Government’s Plan for many uncertainties
associated with the Plan and the
assumptions made in it. The ABL submitted
an alternative approach to tackling the
Lebanese economic crisis in general and
the banking crisis in particular.

As aresult of the above adverse factors, the
Lebanese economy has been contracting
since the last quarter of 2019. The crisis
has been intensified by the negative impact
of the explosion in the Seaport of Beirut and
COVID-19 pandemic affecting Lebanon and
the world leading to further deterioration of
the economic environment, disruption of
business operations and regular banking
practices, rise of unemployment and social
unrest.

Since the beginning of the crisis in October 2019, the Central Bank of Lebanon ("BDL") has issued a series of circulars reflecting on policy
initiatives and crisis management. Below is brief of the key circulars that are still active:
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Regulatory Framework
Intermediate Circular 567

- BDL licensees should apply the following
minimum regulatory expected credit loss
("ECL") ratios, while permitting banks to
constitute progressively those ECLs over
a period of 5 years (starting from 2020).
The BDL Central Council may consider
the extension of the period to 10 years, for
banks that manage to complete the 20%
cash contribution to capital requirement.

Foreign currency placements with BDL,
including Certificates of Deposits: 1.89%

Local currency deposits with BDL: 0%

bonds
45%

Lebanese
in foreign

government
currencies:

Lebanese treasury bills in local currency:
0%

-BDL licensees are allowed not to
downgrade loans exposures showing
past dues (principal and interest) between
February and December 2020 as a result
of COVID-19, unless borrower ceases
to operate as a going concern, in which
case exposure should be automatically
downgraded to Stage 3.

Basic Circular 154

- Banks should perform a fair value
assessment of their assets and liabilities
and set a plan to comply with all applicable
regulatory requirements, namely those
related to liquidity and capital adequacy,
and restore their levels of service which
were in place before the economic crisis.
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« Prohibition of dividends distribution on

banks’ common shares for the years
2019 and 2020.

+ By December 31, 2020, banks should

complete a 20% increase of the common
equity tier | capital as at December 317,
2018. The BDL Central Council may
consider for banks to complete 50% of
this capital increase through transfer of
real estate by the shareholders, provided
these are liquidated within 5 years.

+ Allowing banks to include the revaluation

surplus of Property and Equipment in Tier
| capital, subject to BDL approval on the
revaluation.

+ Banks must comply with the minimum

capital adequacy ratios. Bank should
refrain from dividend distribution, should
these ratios fall below 7% for common
equity Tier | ratio; 10% for tier | ratio; and
12% for total capital ratio.

Banks should also submit a request to the
BDL Central Council to reconstitute/raise
their capital to the required levels by the
end of the first quarter of the year 2021,
where applicable. In this respect, banks
shall consider soliciting their depositors
to convert their deposits into shares or

Furthermore, if the capital conservation
buffer on common equity falls below 2.5%
of risk weighted assets during 2020 and
2021, banks should rebuild the gap by end
of 2024, by a minimum of 0.75% per year,
starting 2022.

+Banks are required to submit to a
comprehensive plan, reflecting the banks’
strategies to comply with the regulatory
minimum capital requirements, including
the timeline to achieve compliance. The
plan should incorporate allowances
required by the Banking Control
Commission of Lebanon against different
risks banks are exposed to.

- As exceptional 100% of
ECL on Stage 1 and Stage 2 exposures
(except those against sovereign and BDL
exposures in local and foreign currency),
may be added to common equity Tier |
capital. These will be gradually amortized
to 75% in 2022, 50% in 2023 and 25% in
2024.

measures,

bonds, provided listing the bank’s shares
on the Beirut Stock Exchange.

- Banks should secure by February 28,
2021, offshore foreign currency deposits
equivalent to a minimum of 3% of their
total foreign currency as at July 31, 2020.
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Monetary and Exchange Rate Policies and Socio-Economic Support:

Intermediate Circular 536: Stipulates the following measures:

- Interest earned on by banks on USD
Certificates of Deposits issued by BDL,
are received 50%-50% in USD and LBP
respectively. Similarly, interest on customers
deposits denominated in foreign currencies
are paid 50%-50% in the account currency
and LBP respectively.

- Banks should comply with interest rate
ceilings on customer deposits capped at
5% and 8.5% on foreign currency and LBP
denominated deposits respectively.

+ The Beirut Reference Rates (BRR) should
reflect the lower deposit rates.

+ Basic Circular 150 exempting banks from
compulsory reserve requirements on
fresh foreign currency deposits received
after April 9, 2020, subject to conditions.

- Basic Circulars 148 and 151 and

Intermediate Circulars 549 and 565
allowing  withdrawals  of  pre-crisis
customers’ deposits foreign currency
accounts at the BDL platform rate subject
to limits set by banks.

+ Intermediate Circulars 547 and 552
requesting banks to rollover loans to
customers in local and foreign currencies
maturing between March 2020 to June
2020 up to 5 years at zero interest rate
and fees, subject to the bank assessment
of the customers’ inability to settle their
dues because of the economic situation.
BDL also allowed the extension of loans
to businesses to fund salaries and
operating expenses, at the same terms
mentioned above. In return, BDL would
extend loans to banks in USD at zero

1.3 The Bank’s Financial Particulars

Assets and liabilities in foreign currency
as presented in the financial statements,
were converted
at the official exchange rate of USD1 =
LBP1,507.5 which significantly varies from
the exchange rates in the parallel markets.

into Lebanese Pound

Loss allowances on deposits with banks,
deposits with and certificates of deposit
issued by the Central Bank of Lebanon
in  foreign and Lebanese
government securities held at amortized
cost or at fair value through other
comprehensive income have not been
assessed and determined in accordance
with Reporting
Standard (IFRS) 9 expected credit losses
requirements and models, the
uncertainties surrounding the Government
debt restructuring and the impact thereof on
the exposure in foreign currencies with the
Central Bank of Lebanon, and the absence
of observable data in the financial market,
therefore impacting Management's ability
to make adequate impairment assessment.

currencies,

International  Financial

given

Fair values of financial assets originated
in Lebanon have been determined by the
Bank using notional prices quoted on
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inactive and illiquid markets or using yield
curves that are not reflective economic
reality and of market conditions. In the
absence of reliable data, the Bank did not
disclose the fair value of financial assets
measured at amortized cost.

The downgrade of sovereign credit rating,
the increase in credit, liquidity, market
and operational risks across all business
sectors, the de-facto capital
and restrictions on transfers of foreign
currency overseas exposing the banking
sector to litigation, the current and future
possible to fiscal, economic and political
conditions as well as changes to the legal

controls

and regulatory landscape in the Republic of
Lebanon stemming from the above events
and the declared Government's Recovery
Plan have led to significant uncertainties
and the full range of effects on the banking
sector in general and on the Bank's
financial standing is unknown as of and
beyond December 31, 2020. Management
has significant concerns about the effects
that the above matters will have on the
equity of the Bank and the recapitalization
needs that will arise once the necessary
adjustments are determined and recorded.

interest rates against those loans to
banks' customers.

- Basic Circular 152 and Intermediary
Circular 569 allowing banks extension of
loans up to 5 years at zero interest rate, to
help those affected by the Beirut Seaport
explosion. In return, BDL would extend
loans to banks in USD at zero interest rates
against those loans to banks’ customers.

- Intermediate Circular 568 requesting
banks to accept repayment by resident
customers of their USD denominated
retail loans (up to USD800,000 for
housing loans and USD100,000 for retail
loans) in local currency at the official
exchange rate (LBP1507.5 to the USD).

The Bank's Management's current strategy
is to continue operations with limited scope
of services and transactions, similarly to
the banking sector as a whole, as they have
since October 17, 2019.

In addition, the new building used as head
office of the Bank and the furniture and
office equipment were damaged due to the
explosion in Beirut seaport which occurred
on August 4, 2020 and which has been
assessed at USS500thousand noting that
they are covered by insurance policies. The
coverage from the insurance company is
related to the completion of the ongoing
investigation that is performed.

As disclosed in Note 32 to these financial
statements, the Bank’s capital adequacy ratio
as at December 31, 2020, similarly to other
applicable regulatory ratios, was calculated
based on the disclosed figures, and did not
take into consideration the adjustments that
will result from the uncertainties reflected
above once these uncertainties become
reasonably quantifiable.

NORTH AFRICA COMMERCIAL BANK SAL | ANNUAL REPORT | 2020 | 35



2. Application of New and Revised International Financial

Reporting Standards (IFRS)

A. New and Amended IFRS Applied with No Material Effect on the Financial Statements

The following new IFRSs and amendments to IFRSs and Interpretations, which became effective for annual periods beginning on or
after January 1, 2020, have been adopted in these financial statements Although the application of these new and revised IFRSs did
not have any material impact on the amounts presented for the current year or prior years, it may affect the accounting for future

transactions or arrangements.

Interest Rate Benchmark Reform:
Amendments to IFRS 9, IAS 39 and IFRS 7

IBOR Transition (Interest Rate Benchmark Reform)

In September 2019, the IASB issued Interest Rate Benchmark
Reform (Amendments to IFRS 9, IAS 39 and IFRS 7) (IBOR reform
Phase 1). IBOR reform Phase 1 provides a number of reliefs, which
apply to all hedging relationships that are directly affected by
interest rate benchmark reform. Such reliefs permit to assume that
hedging relationships are unaffected by the uncertainties caused
by IBOR reform. This includes assuming that hedged cash flows
are not altered as a result of IBOR reform. Also, the reliefs allow to
not discontinue hedging relationships as a result of retrospective
or prospective ineffectiveness. IBOR Reform Phase 1 also requires
additional disclosures in relation to those hedging relationships to
which the reliefs are applied.

Amendments to IFRS 3:
Definition of a Business

The amendments in Definition of a Business (Amendments to IFRS
3) are changes to Appendix A (Defined Terms), the application
guidance, and the illustrative examples of IFRS 3 only.

Amendments to references to the Conceptual Framework in IFRS Standards
Amendments on

IFRS (2) - Share-based Payment

IFRS (3) - Business Combinations

IFRS (6) - Exploration for and Evaluation of Mineral Resources

IFRS (14)- Regulatory Deferral Accounts

IAS (1) - Presentation of Financial Statements

IAS (8) - Accounting Policies, Changes in Accounting Estimates and Errors
IAS (34) - Interim Financial Reporting

IAS (37) - Provisions, Contingent Liabilities and Contingent Assets

IAS (38) - Intangible Assets

IFRIC

(12) - Service Concession Arrangements
IFRIC (
(

- Extinguishing Financial Liabilities with Equity Instruments
IFRIC (20) - Stripping Costs in the Production Phase of a Surface Mine
IFRIC (22) - Foreign Currency Transactions and Advance Considerations
SIC (32) - Intangible Assets-Web Site Costs

12
19

PN NN

Some pronouncements are only updated to indicate which version of the framework they are

referencing to.
IAS (1) - Presentation of Financial Statements

IAS (8) - Accounting Policies, Changes in Accounting Estimates and Errors refer to the

definitions

The Bank has adopted amendments to references to the
Conceptual Framework in IFRS Standards related IFRS 2, IFRS
3,IFRS 6, IFRS 14, 1AS 1, IAS 8, IAS 34, IAS 37, IAS 38, IFRIC 12,
IFRIC 19, IFRIC 20, IFRIC 22, and SIC-21 during this year.

Amendments to provide lessees with an exemption from assessing whether a COVID -19

related rent concession is a lease modification

The amendments provide relief to lessees in accounting for rent
concessions occurring as a direct consequence of COVID-19, by
introducing a practical expedient to IFRS 16.
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2.1.B. New and Revised IFRS in Issue But Not Yet Effective and Not Early Adopted

At the date of authorisation of these financial statements, the Bank has not applied the following new and revised IFRS Standards that
have been issued but are not yet effective:

New and Amended IFRSs Effective for Annual Periods Beginning on or After

Interest Rate Benchmark Reform - Phase 2 Amendments to IFRS 9, IAS 39 IFRS 7,IFRS 4 January 1, 2021
and IFRS 16

In August 2020 the IASB issued Interest Rate Benchmark Reform - Phase 2 Amendments to

IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16, (IBOR reform Phase 2) to address the accounting

issues which arise upon the replacement of an IBOR with a risk-free rate ("RFR”).

IBOR reform Phase 2 includes a number of reliefs and additional disclosures. The reliefs apply
upon the transition of a financial instrument from an IBOR to RFR. As a practical expedient,
changes to the basis for determining contractual cash flows as a result of interest rate
benchmark reform are required to be treated as changes to a floating interest rate, provided
that, for the financial instrument, the transition from the IBOR benchmark rate to RFR takes
place on an economically equivalent basis.

IFRS 3 | Reference to the Conceptual Framework: January 1, 2022
Amendments add an explicit statement that an acquirer does not recognize contingent assets
acquired in a business combination.

IAS 16 — Property, Plant and Equipment: January 1, 2022
Amendments prohibit deducting from the cost of an item of property, plant and equipment

any proceeds from selling items produced while bringing that asset to the location and

condition necessary for it to be capable of operating in the manner intended by management.

Instead, an entity recognizes the proceeds from selling such items, and the cost of producing

those items, in profit or loss.

IAS 37 Provisions, Contingent Liabilities and Contingent Assets: Amendments specify that January 1, 2022
the ‘cost of fulfilling’ a contract comprises the ‘cost that relate directly to the contract’.

Annual Improvements to IFRS Standards 2018-2020 Cycle amending IFRS 1, January 1, 2022
IFRS 9, IFRS 16, and IAS 41.
+ IFRST - First-time Adoption of International Financial Reporting Standards — in which the

subsidiary is permitted to recognise cumulative translation differences (CTD) at the amount

that would be included in the parent’s consolidated financial statements, based on the

parent’s date of transition to IFRSs.

+ IFRS 9 - Financial Instruments — The amendment on paragraph B3. 3.6 of the Standard
clarifies the fees that a borrower includes in the 10 per cent test when assessing whether the
terms of a new or modified financial liability are substantially different from the terms of the
original financial liability. These fees include only fees paid or received between the borrower
and the lender, including fees paid or received by either the borrower or lender on the other's
behalf.

+ Amendment of lllustrative Example 13 accompanying IFRS 16 Leases removes from the
example the illustration of the reimbursement of leasehold improvements by the lessor in
order to resolve any potential confusion regarding the treatment of lease incentives that
might arise because of how lease incentives are illustrated in that example.

The directors anticipate that these new Standards, Interpretations, and amendments will be adopted in the Bank’s financial statements
as and when they are applicable and adoption of these new Standards, Interpretations and amendment, may have no material impact
on the financial statements of the Bank in the period of initial application.
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New and Amended IFRSs Effective for Annual Periods Beginning on or After

Amendments to IAS 1 Presentation of Financial Statements: Amendments regarding the January 1, 2023
classification of liabilities as Current or Non-current.

Amendments to IFRS 4 Insurance Contracts Extension of the Temporary Exemption from  January 1, 2023
Applying IFRS 9

IFRS 17 Insurance Contracts January 1, 2023
Amendments to IFRS 17 Insurance Contracts January 1, 2023
Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Effective date deferred indefinitely. Adoption is still permitted.

Associates and Joint Ventures (2011) relating to the treatment of the sale or contribution of
assets from and investor to its associate or joint venture.

The directors anticipate that these new Standards, Interpretations, and amendments will be adopted in the Bank’s financial statements
as and when they are applicable and adoption of these new Standards, Interpretations and amendment, may have no material impact
on the financial statements of the Bank in the period of initial application.
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3. Significant Accounting Policies

Basis of Preparation

The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRSSs).

The financial statements have been prepared on the historical cost basis except for certain financial instruments measured at fair value.
The financial statements are presented in Lebanese Pound (LBP) which is the Bank’s functional currency.

Assets and liabilities are grouped according to their nature and presented in the statement of financial position in an approximate order

that reflects their relative liquidity.

Summary of Significant Accounting Policies

Following is a summary of the most significant accounting policies applied in the preparation of these financial statements:

Hyperinflation in Lebanon
IAS 29 ‘Financial  Reporting in
Hyperinflationary Economies’ does not
prescribe when hyperinflation
however it does provide characteristics
of an economic environment of a country
which indicate hyperinflation and allows
judgement as to when restatement of
financial statements becomes necessary.
Characteristics ~ of the  economic
environment of a country which indicate
the existence of hyperinflation include:

arises,

- the cumulative inflation rate over three
years approaches, or exceeds, 100%;

- the general population prefers to keep
its wealth in non-monetary assets or in a
relatively stable foreign currency. Amounts
of local currency held are immediately
invested to maintain purchasing power,

- the general population regards monetary
amounts not in terms of the local currency

A. Foreign Currencies

Transactions in currencies other than
the entity's reporting currency (foreign
currencies) are recognized at the rates of
exchange prevailing at the dates of the
transactions. At the end of each reporting
period, monetary
in foreign currencies are retranslated at
the rates prevailing at that date. Non-

items denominated

but in terms of a relatively stable foreign
currency. Prices may be quoted in that
currency;

- sales and purchases on credit take
place at prices that compensate for
the expected loss of purchasing power
during the credit period, even if the period
is short; and

- interest rates, wages, and prices are
linked to a price index.

During the year ended December 31, 2020,
the economic environment in Lebanon
experienced the acceleration of inflation
indices, a three-year cumulative inflation
rate exceeding 100%, and the significant
devaluation of the Lebanese Pound.
Judgement applied, determine that there
were sufficient characteristics in Lebanon
to consider its economy hyperinflationary
as of December 31, 2020.

monetary items carried at fair value that
are denominated in foreign currencies are
retranslated at the rates prevailing at the
date when the fair value was determined.
Non-monetary items that are measured
in terms of historical cost in a foreign
currency are not retranslated.

The basic principles in IAS 29 is that the
financial statements of an entity that
reportsinthe currency of a hyperinflationary
economy should be stated in terms of the
measuring unit current at the balance
sheet date. Comparative figures for prior
period(s) should be restated into the same
current measuring unit.

The Bank has not applied the principles
of IAS 29 in the preparation of these
financial statements given, among other
considerations, the significant divergence
in market perception of the exchange rate
in comparison to the official exchange rate;
consensus on the use of same general
price index across entities that report in
Lebanese Pound; and any views of relevant
regulators including taxation.

The principal accounting policies are set
out below:

Exchange differences on monetary items
are recognized in profit or loss in the period
in which they arise except for exchange
differences on transactions entered into
in order to hedge certain foreign currency
risks, recognized
comprehensive income.

which are in other



B. Financial Instruments

Financial assets and financial liabilities
are recognized in the Bank's statement of
financial position when the Bank becomes
a party to the contractual provisions of the
instrument.

Recognized financial assets and financial
liabilities are initially measured at fair
value. Transaction costs that are directly
attributable to the acquisition or issuance
of financial assets and financial liabilities
(other than financial assets and financial
liabilities at FVTPL) are added to or
deducted from the fair value of the financial
assets or financial liabilities, as appropriate,

Financial Assets

All financial assets are recognized and
derecognized on a trade date where the
purchase or sale of afinancial assetis under
contract whose terms require delivery of
the financial asset within the timeframe
established by the market concerned,
and initially measured at fair value, plus
transaction costs, except for those financial
assets classified as at FVTPL. Transaction
costs directly attributable to the acquisition
of financial assets classified as at FVTPL
are recognized immediately in profit or
loss.

All recognized financial assets that are
within the scope of IFRS 9 are required to
be subsequently measured at amortized
cost or fair value on the basis of the
entity’s business model for managing the
financial assets and the contractual cash
flow characteristics of the financial assets.
Specifically:
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on initial recognition. Transaction costs
directly attributable to the acquisition of
financial assets or financial liabilities at
FVTPL are recognized immediately in profit
or loss.

If the transaction price differs from fair
value at initial recognition, the Bank will
account for such difference as follows:

- If fair value is evidenced by a quoted
price in an active market for an identical
asset or liability or based on a valuation
technique that uses only data from
observable markets, then the difference

+ Debt instruments that are held within
a business model whose objective is to
collect the contractual cash flows, and
that have contractual cash flows that are
solely payments of principal and interest
on the principal amount outstanding
(SPPI), are subsequently measured at
amortized cost;

- Debt instruments that are held within a
business model whose objective is both
to collect the contractual cash flows and
to sell the debt instruments, and that have
contractual cash flows that are SPPI, are
subsequently measured at FVTOCI;

+ All other debt instruments (e.g. debt
instruments managed on a fair value
basis, or held for sale) and equity
investments are subsequently measured
at FVTPL.

is recognized in profit or loss on initial
recognition (i.e. day 1 profit or loss);

+In all other cases, the fair value will
be adjusted to bring it in line with the
transaction price (i.e. day 1 profit or loss
will be deferred by including it in the initial
carrying amount of the asset or liability).

After initial recognition, the deferred gain or
loss will be released to profit or loss on a
rational basis, only to the extent that it arises
from a change in a factor (including time)
that market participants would take into
account when pricing the asset or liability.

However, the Bank may make the following
irrevocable election / designation at initial
recognition of a financial asset on an
asset-by-asset basis:

+ The Bank may irrevocably elect to present
subsequent changes in fair value of an
equity investment that is neither held
for trading nor contingent consideration
recognized by an acquirer in a business
combination to which IFRS 3 applies, in
OCl; and

- The Bank may irrevocably designate
a debt instrument that meets the
amortized cost or FVTOCI criteria as
measured at FVTPL if doing so eliminates
or significantly reduces an accounting
mismatch (referred to as the fair value
option).
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C. Debt Instruments at Amortized Cost or at FVTOCI

An assessment of business models for
managing financial assets is fundamental
to the classification of a financial asset.
The Bank determines the business models
at a level that reflects how groups of
financial assets are managed together to
achieve a particular business objective.
The Bank's business model does not
depend on management’s intentions for
an individual instrument therefore the
business model assessment is performed
at a higher level of aggregation rather
than on an instrument-by-instrument
basis. The Bank has more than a single

Financial Assets at FVTPL

Financial assets at FVTPL are:

- assets with contractual cash flows that
are not SPPI; or/and

Reclassifications

If the business model under which the
Bank holds financial assets changes, the
financial assets affected are reclassified.

Impairment of Financial Assets

The Bank recognizes loss allowances for
ECLs onthe following financial instruments
that are not measured at FVTPL:

- loans and advances to banks;

- loans and advances to customers;

- debt investment securities;

- leases receivable

+ loan commitments issued; and

- financial guarantee contracts issued.

No impairment loss is recognized on equity
investments.

With the exception of Purchased or
Originated Credit Impaired (POCI) financial
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business model to manage investments
instruments  which the bank’s
management of its financial assets for
the purpose of generating cash flows. The
Bank's business models specify whether
the cash flows will collect contractual cash

reflect

flows or sell financial assets or both.

When a debt instrument measured at
FVTOCI is derecognized, the cumulative
gain/loss previously recognized in OCI
is reclassified from equity to profit or
loss. In contrast, for an equity investment
designated as measured at FVTOCI, the

- assets that are held in a business model
other than held to collect contractual cash
flows or held to collect and sell; or

- assets designated at FVTPL using the fair
value option.

The
requirements related to the new category
apply prospectively from the first day of the

classification and measurement

assets (which are considered separately
below), ECLs are required to be measured
through a loss allowance at an amount
equal to:

- 12-month ECL, expected credit loss that
result from those default events on the
financial instrument that are possible
within 12 months after the reporting date,
(referred to as Stage 1); or

- full lifetime ECL, ie. lifetime ECL that
result from all possible default events
over the life of the financial instrument,
(referred to as Stage 2 and Stage 3).

A loss allowance for full lifetime ECL is

cumulative gain/loss previously recognized
in OClI is not subsequently reclassified to
profit or loss but transferred within equity.

Debt instruments that are subsequently
measured at amortized cost or at FVTOCI
are subject to impairment.

In the current and prior reporting period the
Bank has applied the fair value option and
so has designated debt instruments that
meet the amortized cost or FVTOCI criteria
as measured at FVTPL.

These assets are measured at fair value, with
any gains/losses arising on remeasurement
recognized in profit or loss. Fair value is
determined in the manner described below.

first reporting period following the change in
business model that results in reclassifying
the Bank's financial assets.

required for a financial instrument if the
credit risk on that financial instrument
has increased significantly since initial
recognition. For all
instruments, ECLs are measured at an
amount equal to the 12-month ECL.

other  financial

ECLs are a probability-weighted estimate
of the present value of credit losses. These
are measured as the present value of the
difference between the cash flows due to
the Bank under the contract and the cash
flows that the Bank expects to receive
arising from the weighting of multiple
future economic scenarios, discounted at
the asset’s effective interest rate (EIR).
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- for undrawn loan commitments, the ECL
is the difference between the present
value of the difference between the
contractual cash flows that are due to
the Bank if the holder of the commitment
draws down the loan and the cash flows
that the Bank expects to receive if the
loan is drawn down; and

Credit-Impaired Financial Assets

A financial asset is ‘credit-impaired” when
one or more events that have a detrimental
impact on the estimated future cash flows
of the financial asset have occurred. Credit-
impaired financial assets are referred to
as Stage 3 assets. Evidence of credit-
impairment includes observable data
about the following events:

- significant  financial
borrower or

difficulty of the

issuer;

- a breach of contract such as a default or
past due event;

Definition of Default

Critical to the determination of ECL is
the definition of default. The definition of
default is used in measuring the amount
of ECL and in the determination of whether
the loss allowance is based on 12-month
or lifetime ECL, as default is a component
of the probability of default (PD) which
affects both the measurement of ECLs and
the identification of a significant increase
in credit risk.

The Bank considers the following as

constituting an event of default:

- the borrower is past due more than 90
days on any material credit obligation to
the Bank; or

Significant Increase in Credit Risk

The Bank monitors all financial assets,
issued loan commitments and financial
guarantee contracts that are subject to
the impairment requirements to assess
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- for financial guarantee contracts, the ECL
is the difference between the expected
payments to reimburse the holder of the
guaranteed debt instrument less any
amounts that the Bank expects to receive
from the holder, the debtor or any other

party.

- the lender of the borrower, for economic
or contractual reasons relating to the
borrower's  financial difficulty, having
granted to the borrower a concession that
the lender would not otherwise consider;

- the disappearance of an active market for
a security because of financial difficulties;
or

- the purchase of a financial asset at a
deep discount that reflects the incurred

credit losses.

- the borrower is unlikely to pay its credit
obligations to the Bank in full.

The definition of default is appropriately
tailored to reflect different characteristics
of different types of assets. Overdrafts
are considered as being past due once the
customer has breached an advised limit or
has been advised of a limit lower than the
current outstanding amount.

When assessing if the borrower is unlikely
to pay its credit obligation, the Bank
takes into account both qualitative and
quantitative indicators. The information
assessed depends on the type of the

whether there has been a significant
increase in
recognition. If there has been a significant
increase in credit risk the Bank will measure

credit risk since initial

The Bank measures ECL on an individual
basis, or on a collective basis for portfolios
of loans that share similar economic risk
characteristics. The measurement of the
loss allowance is based on the present
value of the asset's expected cash flows
using the asset's original EIR, regardless
of whether it is measured on an individual
basis or a collective basis.

It may not be possible to identify a single
discrete event—instead, the combined
effect of several events may have caused
financial assets to become credit-
impaired. The Bank assesses whether
debt instruments that are financial assets
measured at amortized cost or FVTOCI
are credit-impaired at each reporting date.
To assess if sovereign and corporate debt
instruments are credit impaired, the Bank
considers factors such as bond yields,
credit ratings and the ability of the borrower
to raise funding.

asset, for example in corporate lending
a qualitative indicator used is the breach
of covenants, which is not relevant for
retail lending. Quantitative indicators,
such as overdue status and non-payment
on another obligation of the same
counterparty are key inputs in this analysis.
The Bank uses a variety of sources of
information to assess default which are
either developed internally or obtained

from external sources.

the loss allowance based on lifetime rather
than 12-month ECL.
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Modification and Derecognition of Financial Assets

A modification of a financial asset occurs
when the contractual terms governing
the cash flows of a financial asset are
renegotiated or otherwise modified
between initial recognition and maturity
of the financial
affects the amount and/or timing of the
contractual cash flows either immediately
or at a future date. In addition, the
introduction or adjustment of existing
covenants of an existing loan would
constitute a modification even if these new
or adjusted covenants do not yet affect
the cash flows immediately but may affect
the cash flows depending on whether the
covenant is or is not met (e.g. a change to
the increase in the interest rate that arises
when covenants are breached).

asset. A modification

When a financial asset is modified the
Bank assesses whether this modification
results in derecognition. In accordance
with the Bank's policy a modification
results in derecognition when it gives rise
to substantially different terms.

The Bank derecognizes a financial asset
only when the contractual rights to the
asset's cash flows expire (including
expiry arising from a modification with

Write-Off

Loans and debt securities are written
off when the Bank has no reasonable
expectations of recovering the financial
asset (either in its entirety or a portion of it).
This is the case when the Bank determines

substantially different terms), or when the
financial asset and substantially all the
risks and rewards of ownership of the asset
are transferred to another entity. If the Bank
neither transfers nor retains substantially
all the risks and rewards of ownership
and continues to control the transferred
asset, the Bank recognizes its retained
interest in the asset and an associated
liability for amounts it may have to pay. If
the Bank retains substantially all the risks
and rewards of ownership of a transferred
financial asset, the Bank continues to
recognize the financial asset and also
recognizes a collateralized borrowing for
the proceeds received.

On derecognition of a financial asset in
its entirety, the difference between the
asset’s carrying amount and the sum of
the consideration received and receivable
and the cumulative gain/loss that had
been recognized in OCI and accumulated
in equity is recognized in profit or loss,
with the exception of equity investment
designated as measured at FVTOCI,
where the cumulative gain/loss previously
recognized in OCI is not subsequently
reclassified to profit or loss.

that the borrower does not have assets
or sources of income that could generate
sufficient cash flows to repay the amounts
subject to A write-off
constitutes a derecognition event. The

the write-off.

Presentation of Allowance for ECL in the Statement of Financial Position

Loss allowances for ECL are presented
in the statement of financial position as
follows:

-for financial assets measured at
amortized cost: as a deduction from the

gross carrying amount of the assets;

- for debt instruments measured at FVTOCI:
no loss allowance is recognized in the
statement of financial position as the
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carrying amount is at fair value. However,
the loss allowance is included as part of
the revaluation amount in the investments
revaluation reserve;

-for loan commitments and financial
guarantee contracts: as a provision; and

- where a financial instrument includes both
a drawn and an undrawn component, and

On derecognition of a financial asset other
thaninits entirety (e.g. whenthe Bankretains
an option to repurchase part of a transferred
asset), the Bank allocates the previous
carrying amount of the financial asset
between the part it continues to recognize
under continuing involvement, and the part
it no longer recognizes on the basis of the
relative fair values of those parts on the
date of the transfer. The difference between
the carrying amount allocated to the part
that is no longer recognized and the sum
of the consideration received for the part
no longer recognized and any cumulative
gain/loss allocated to it that had been
recognized in OCl is recognized in profit or
loss. A cumulative gain/loss that had been
recognized in OCl is allocated between the
part that continues to be recognized and the
part thatis no longer recognized on the basis
of the relative fair values of those parts.
This does not apply for equity investments
designated as measured at FVTOCI, as the
cumulative gain/loss previously recognized
in OCI is not subsequently reclassified to
profit or loss.

Bank may apply enforcement activities
to financial assets written off. Recoveries
resulting from the Bank's enforcement
activities will result in impairment gains.

the Bank cannotidentify the ECL ontheloan
commitment component separately from
those on the drawn component: the Bank
presents a combined loss allowance for
both components. The combined amount
is presented as a deduction from the gross
carrying amount of the drawn component.
Any excess of the loss allowance over the
gross amount of the drawn component is
presented as a provision.
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D. Financial Liabilities and Equity

Debt and equity instruments issued by a
group entity are classified as either financial
liabilities or as equity in accordance

with the substance of the contractual
arrangements.

Equity Instruments

Financial  liabilities are  contractual
obligation to deliver cash or a financial
asset or to exchange financial assets or
financial liabilities with another entity under
unfavorable terms to the Bank, or a contract
that will be settled against the banks own

equity which is a contract different from

derivatives in which the Bank is obliged to
deliver variable number of its own equity
instruments or a derivative contract on its
equity which will be performed other than
exchanging a specific amount of cash or
another financial asset to a certain number
of the banks own equity instruments.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by the Bank are recognized at the proceeds received, net of direct issue costs.

Financial Liabilities

Financial liabilities are classified at “Fair value through profit or loss” or “Other financial liabilities”.

Financial Liabilities at Fair Value Through Profit or Loss

Financial liabilities are classified at fair
value through profit or loss when financial
liabilities are held for trading or classified
at fair value through profit or loss. The
financial obligation is classified as held for
trading if:

- it was incurred basically to repurchase it
in the near future;

- on initial recognition, it is considered a
part of an instrument portfolio managed
by the Bank for a short time purpose to
collect profit; or

- unspecific derivative designated as an
effective hedging instrument.

A financial liability other than a financial
liability held for trading may be designated
as at FVTPL upon initial recognition if:

+ such designation eliminates or
significantly reduces a measurement
or recognition inconsistency that would
otherwise arise; or

- the financial liability forms part of a
group of financial assets or financial
liabilities or both, which is managed
and its performance is evaluated on a

E. Offsetting of Financial Assets and Financial Liabilities

fair value basis, in accordance with the
Group's documented risk management
or investment strategy, and information
about the grouping is provided internally
on that basis; or

- it forms part of a contract containing one
or more embedded derivatives, and the
entire combined contract is designated
as at FVTPL in accordance with IFRS 9.

Financial assets and liabilities are set-off and the net amount is presented in the statement of financial position when, and only when,
the Bank has a currently enforceable legal right to set-off the recognized amounts or intends either to settle on a net basis or to realize
the asset and settle the liability simultaneously.
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F. Fair Value

Fair value is the price that would be received
to sell an asset or paid to transfer a liability
in an orderly transaction between market
participants at the measurement date.

The fair value of an asset or a liability
is measured by taking into account the
characteristics of the asset or liability that
if market participants would take those
characteristics into account when pricing the
asset or liability at the measurement date.

A fair value measurement of a non-
financial asset takes into account a market
participant's ability to generate economic
benefits by using the asset in its highest
and best use or by selling it to another
market participant that would use the
asset in its highest and best use.

Embedded Derivatives

Derivatives embedded in other financial
instruments or other host contracts with
embedded derivatives are treated as
separate derivatives when their risks and

G. Financial Guarantee Contracts

A financial guarantee contract is a contract
that requires the issuer to make specified
payments to reimburse the holder for a loss
it incurs because a specified debtor fails to
make payments when due in accordance
with the terms of a debt instrument.

H. Property and Equipment

Property and equipment are stated
at historical cost, less accumulated
depreciation and impairment loss, if any.

Depreciation is recognized so as to write
off the cost of property and equipment,

The Bank uses the market price to measure
the fair value of its financial instruments
that have active market. However, if the
instrument market is not active, the Bank
uses valuation techniques for which
data are available to measure fair value,
maximizing the use of relevant observable
inputs as applicable.

IFRS 13 specified the following hierarchy
levels:

Level 1

Quoted prices (unadjusted)
markets for identical assets or liabilities
that the entity can access at the
measurement date;

in active

Level 2
Inputs, other than quoted prices included
within Level 1, that are observable for

characteristics are not closely related to
those of the host contracts and the host
contract:

Financial guarantee contracts issued by a
Bank entity are initially measured at their
fair values and, if not designated as at
FVTPL and not arising from a transfer of a
financial asset, are subsequently measured
at the higher of:

- The amount of the loss allowance
determined in accordance with IFRS 9;

and

other than land and advance payments on
capital expenditures over the estimated
useful lives of the related assets using the
straight-line method as follows:

the asset and liability either directly or
indirectly; and

Level 3
Inputs are unobservable inputs for the
asset or liability.

Derivatives are initially recognized at fair
value at the date a derivative contract
is entered into and are subsequently
remeasured to their fair value at each
reporting date. The resulting gain or loss
is recognized in profit or loss immediately
unless the derivative is designated and
effective as a hedging instrument, in which
event the timing of the recognition in profit
or loss depends on the nature of the hedge
relationship.

+ Host contract is not measured at fair
value through profit or loss.
- is not an asset within the scope of IFRS 9.

- The amount initially recognized less,
where appropriate, cumulative amount
of income recognized in accordance with
the Bank’s revenue recognition policies.

The Bank has not designated any financial
guarantee contracts as at FVTPL.

Buildings 50
Furniture 12,5
Office equipment 12,5
Computer equipment 5]
Vehicles 4

Leasehold improvement 16,5

The gain or loss arising on the disposal or retirement of an item of property and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognized in profit or loss.
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I. Intangible Assets

Intangible assets consisting of computer software are amortized on a straight-line basis over 5 years. Intangible assets are subject to
impairment testing. Cost incurred subsequently on software assets are capitalized only if it increases the future economic benefit of the
specific asset. All other cost are booked as expenses when incurred

J. Assets Acquired in Satisfaction of Loans

Real estate properties acquired through the enforcement of collateral over loans and advances are measured at cost less any accumulated
impairment losses. The acquisition of such assets is regulated by the local banking authorities who require the liquidation of these assets
within 2 years from acquisition. In case of default of liquidation, the regulatory authorities require an appropriation of a special reserve

from the yearly profits and accumulated in equity.

K. Impairment of Non-Financial Assets

At the end of each reporting period, the
Bank reviews the carrying amounts of its
tangible and intangible assets to determine
whether there is any indication that those
assets have suffered an impairment loss. If
any such indication exists, the recoverable
amount of the asset is estimated in order

to determine the extent of the impairment
loss (if any).

The recoverable amount of an asset is the
higher of fair value less costs to sell and the
value in use. In assessing value in use, the
estimated future cash flows are discounted

L. Provision for Employees’ End-of-Service Indemnity

The provision for employees’ termination
indemnities is based on the liability that
would arise if the employment of all the
employees were voluntary terminated at the

M. Provisions

reporting date. This provision is calculated
in accordance with the directives of the
Lebanese Social Security Fund and Labor
laws based on the number of years of

to their present value using a pre-tax
discount rate that reflects current market
assessment of the time value of money
and the risks specific to the asset for which
the estimates of future cash flows have not
been adjusted.

service multiplied by the monthly average
of the last 12 months’ remunerations and
less contributions paid to the Lebanese
Social Security National Fund.

Provision is recognized if, as a result of a past event, the Bank has a present legal or constructive obligation that can be estimated reliably,

and it is probable that an outflow of economic benefits will be required to settle the obligation.

N. Net Interest Income

Interestincome and expense for all financial
instruments except for those classified
as held for trading or those measured or
designated as at FVTPL are recognized in
‘Net interest income’ as ‘Interest income’
and ‘Interest expense’ in the profit or
loss account using the effective interest
method. Interest on financial instruments
measured as at FVTPL is included within
the fair value movement during the period,
see ‘Net (loss)/income from financial
assets at fair value through profit or loss.

The effective interest rate (EIR) is the rate
that exactly discounts estimated future cash
flows of the financial instrument through the
expected life of the financial instrument or,

ALS K < > M

where appropriate, a shorter period, to the
net carrying amount of the financial asset
or financial liability. The future cash flows
are estimated taking into account all the
contractual terms of the instrument.

The calculation of the EIR includes all
fees paid or received between parties
to the contract that are incremental and
directly attributable to the specific lending
arrangement, transaction costs, and all other
premiums or discounts. For financial assets
at FVTPL transaction costs are recognized
in profit or loss at initial recognition.

The interest income/ interest expense is
calculated by applying the EIR to the gross

carrying amount of non-credit impaired
financial assets (i.e. at the amortized cost
of the financial asset before adjusting for
any expected credit loss allowance), or to
the amortized cost of financial liabilities.
For credit-impaired financial assets the
interest income is calculated by applying
the EIR to the amortized cost of the credit-
impaired financial assets (i.e. the gross
carrying amount less the allowance for
expected credit losses (ECLs)). For financial
assets purchased or originated credit
impaired (POCI) the EIR reflects the ECLs in
determining the future cash flows expected
to be received from the financial asset.
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0. Net fee and Commission Income

Fees and commission income include fee and commission income
and expense that are integral to the effective interest rate. Fees
reflected in the caption of the Bank’s profit or loss including among
other things, commissions and fees earned on loans, and the fee
of not using the facilities of loans when it is not probable for loan
arrangement and consortium financing to take place.

Other fee and commission income are recognized as the related
services are performed.

P. Net Income from Financial Assets at Fair Value through
Profit or Loss

Net income from financial instruments financial instruments at
FVTPL includes all gains and losses from changes in the fair value
of financial assets and financial liabilities at FVTPL and related
interest income, expense and dividends.

Q. Dividend Income

Dividend income is recognized when the right to receive payment
is established.

R. Income Tax

Income tax expense represents the sum of the tax currently payable
and deferred tax when applicable. Income tax is recognized in
the income statement except to the extent that it relates to items
recognized directly in other comprehensive income, in which case the
taxis also recognized in other comprehensive income when applicable.

Current tax is the expected tax payable on the taxable profit for
the year, using rates enacted at the financial position date. Taxable
income differs from income reflected in the statement of profit or
loss due to the untaxable or un-deductible captions. Income tax
payable is reflected in the statement of financial position net of
taxes previously settled in the form of withholding tax.

Deferred tax is recognized on differences between the carrying
amounts of assets and liabilities in the financial statements and the
corresponding tax base used in the computation of taxable profit
and is accounted for using the liability method in the statement of
financial position. Deferred tax liabilities are generally recognized
for all taxable temporary differences, and deferred tax assets are
recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available in future
against which deductible temporary differences can be utilized.

S. Cash and Cash Equivalents

Cash and cash equivalents comprise balances with original
contractual maturities of a period of three months including: cash and
balances with the central banks, deposits with banks and financial
institutions and deposits with parent, sisters and other related banks.
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4. Critical Accounting Judgments & Key Sources of Estimation Uncertainty

In the application of the Bank’s accounting policies, which are described in Note 3, the directors are required to make judgments,
estimates and assumptions about the reported amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised if the revision affects only that period or in the period of the revision and future periods if the

revision affects both current and future periods.

A. Critical Accounting Judgments in Applying the Bank’s Accounting Policies:

Going Concern

Notwithstanding the uncertainties resulting
from the events and conditions disclosed
under Note 1, these financial statements
have been prepared based on the going
concern assumption which assumes that

Provision for Expected Credit Losses

the Bank will have adequate resources to
continue in operational existence for the
foreseeable future. The Board of Directors
and those charged with governance
believe that they are monitoring the

current situation and taking all possible
attainable remediation actions under the
circumstances to ensure the sustainability
of the business and viability of the Bank.

Management is required to use significant judgments and estimates to estimate the amounts and timing of future cash flows and

assess the risks of a significant increase in credit risks for financial assets after initial recognition and future measurement information
for the expected credit losses. The most important policies and estimates used by the Bank's management are detailed in note 31.

Business Model Assessment

Classification and measurement of financial
assets depends on the results of the
settlement of the original amount, interest
on the outstanding original amount and the
business model test. The Bank determines
the business model at a level that reflects
how groups of financial assets are managed
together to achieve a particular business
objective.  This
judgement reflecting all relevant evidence

assessment includes

Significant Increase of Credit Risk

ECL are measured as an allowance equal
to 12-month ECL for stage 1 assets, or
lifetime ECL assets for stage 2 or stage 3
assets. An asset moves to stage 2 when its
credit risk has increased significantly since
initial recognition. IFRS 9 does not define

including how the performance of the
assets is evaluated and their performance
measured, the risks that affect the
performance of the assets and how these
are managed. The Bank monitors financial
assets measured at amortized cost or fair
value through other comprehensive income
that are derecognized prior to their maturity
to understand the reason for their disposal
and whether the reasons are consistent

what constitutes a significant increase in
credit risk. In assessing whether the credit
risk of an asset has significantly increased
the Bank takes into account qualitative and
quantitative reasonable and supportable
forward-looking information. The estimates

Establish Groups of Assets with Similar Credit Risk Characteristics

When the expected credit losses are
measured on a collective basis, the
financial instruments are grouped on the
basis of common risk characteristics (i.e.
instrument type, credit risk, collateral type,
initial recognition date, remaining maturity
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period, borrower's  geographic
location, etc.). The Bank monitors the
appropriateness of credit risk characteristics

industry,

on an ongoing basis to assess whether they
are still similar. This is required to ensure
that, in the event of a change in the credit

with the objective of the business for which
the asset was held. Monitoring is part of the
Bank's continuous assessment of whether
the business model for which the remaining
financial assets are held continues to be
appropriate and if it is not appropriate
whether there has been a change in
business model and so a prospective
change to the classification of those assets.

used by the Bank related to the significant
change in the credit risks which leads to the
change in the stages classification (1, 2 and
3) are detailed in Note 31.

risk characteristics, the asset is properly
reallocated. This may result in the creation
of new portfolios or the transfer of assets
to an existing portfolio that better reflects
the credit risk characteristics of that group
of assets.
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Re-Division of Portfolios and Movements between Portfolios

The re-division of portfolios and movements between portfolios is more common when credit risk increases significantly (or when such
a large increase is reflected). Therefore, assets are transferred from expected credit losses of between (12) months to another portfolio
or vice versa. However, this may happen within the portfolios that continue to be measured on the same basis as expected credit losses
fora 12-month period or a lifetime, but the amount of the expected credit loss changes due to the varying credit risk of portfolios.

Key Sources of Estimation Uncertainty

The following are key estimations that the directors have used in the process of applying the Bank’s accounting policies and that have
the most significant effect on the amounts recognized in financial statements:

Determining the Number and Relative Weight of Scenarios, the Outlook for Each Type of Product / Market, and the Identification
of Future Information Relevant to Each Scenario:

When measuring the expected credit loss, the Bank uses reasonable and supported future information based on the assumptions of the
future movement of the various economic drivers and the manner in which they affect each other.
Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of default over a given time horizon, the calculation of
which includes historical data, assumptions and expectations of future conditions.

Loss Given Default

LGD is an estimate of the loss arising on default. It is based on the difference between the contractual cash flows due and those that the
lender would expect to receive, taking into account cash flows from collateral and integral credit enhancements.

Fair Value and Evaluation Measurement

When estimating the fair value of financial assets and financial liabilities, the Bank uses available and observable market lists. In the
absence of stage (1) information, the Bank uses suitable evaluation models to determine the fair value of the financial instrument.

5. Cash and Deposits with Central Banks

December 31,

2020 2019
LBP’000 LBP’000
Cash on hand 1,472,820 970,390
Current accounts with Central Bank of Lebanon (including compulsory reserves) 553,372,819 135,650,739
Term placements with Central Bank of Lebanon 467,698,335 388,437,000
Accrued interest receivable 6,635,899 6,870,402
1,029,179,873 531,928,531
Expected credit losses (18,027,813) (8,287,453)
1,011,152,060 523,641,078
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Term placements with Central Bank of Lebanon have the following maturities:

December 31, 2020

Maturity Accounts in LBP Average interest rate Accounts in F/Cy Average interest rate
LBP'000 % LBP'000 %

First quarter of 2021 - - 259,407,585 -

Year 2022 - - 8,291,250 10.44

Year 2024 - - 10,778,625 9.88

Year 2025 - - 7,537,500 6.04

Year 2027 - - 56,757,375 6.69

Year 2028 1,855,000 11.51 - -

Year 2029 - - 45,225,000 6.83

Year 2047 69,717,000 10.57 - -

Year 2048 8,129,000 10.39 - -

79,701,000 387,997,335
December 31,2019
Maturity Accounts in LBP Average interest rate Accounts in F/Cy Average interest rate
LBP'000 % LBP'000 %

First quarter of 2020 - - 172,608,750 1.63

Year 2021 - - 7,537,500 2.80

Year 2022 - - 8,291,250 10.44

Year 2024 - - 10,778,625 9.88

Year 2025 - - 7,537,500 6.04

Year 2027 - - 56,757,375 6.69

Year 2028 1,855,000 11.51 - -

Year 2029 - - 45,225,000 6.83

Year 2047 69,717,000 10.57 - -

Year 2048 8,129,000 10.39 - -

79,701,000 308,736,000

Current accounts with Central Bank the local banking regulations. Compulsory  to maintain interest earning placements

of Lebanon include cash compulsory
reserves in Lebanese Pound in the amount
of LBP9.08billion (LBP12.25billion in 2019).
This compulsory reserve is non-interest
earning and is computed on the basis of
25%and 15% of the average weekly demand
and term customers’ deposits in Lebanese
Pounds respectively, in accordance with
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deposits are not available for use in the
Bank's day-to-day operations.

Term placements with Central Bank of
Lebanon include the equivalent in foreign
currencies of LBP178billion (LBP171billion
in 2019) deposited in accordance with local
banking regulations which require banks

in foreign currency to the extent of 15% of
customers’ deposits in foreign currencies,
which includes all types of deposits (except
for those deposits transferred from abroad
after April 9, 2020), certificates of deposit
and loans acquired from financial sector
with remaining maturities of one year or less.
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6. Deposits with Banks and Financial Institutions

December 31, 2020 December 31,2019

LBP’000 LBP'000
Current accounts with correspondents 1,507,098 61,158,167
Term placements 125,986,327 471,951,033
Accrued interest receivable 264,408 4,868,106
127,757,833 537,977,306
Allowance for expected credit losses (1,879,778) (10,987,032)
125,878,055 526,990,274

Deposits with banks are distributed between residents and non-residents as follows:

December 31, 2020 December 31,2019

LBP’'000 LBP’'000
Residents 127,754,959 531,535,195
Non-residents 2,874 6,442,111
127,757,833 537,977,306

Term placements represent short term maturities having an average interest rate on outstanding balances of 1.5% as at December 31,
2020 (4.8% as at December 31, 2019).

Deposits with banks and financial institutions are allocated by brackets as follows:

December 31, 2020 December 31,2019

Balance Number of counterparties Balance Number of counterparties
LBP’000 LBP’000

Less than 5 billion LBP 1,507,098 8 7,902,444 7

Between 5 to 15 billion LBP 17,023,637 1 13,841,421 2

Between 30 to 50 billion LBP 33,867,368 1 80,838,217 2

Between 50 to 100 billion LBP 75,359,730 1 138,978,933 2

More than 200 billion LBP - - 296,416,291 1

127,757,833 11 537,977,306 14

Refer to Note 30 for outstanding balances with related parties.

7. Deposits with the Parent, Sister and Other Related Banks

December 31, 2020

December 31, 2019

LBP’000 LBP’000
Current accounts 17,618915 3,626,774
Term placements 14,321,250 26,833,500
Accrued interest receivable 280 2,046
31,940,445 30,462,320
Allowance for expected credit losses (104,682) (47,195)
31,835,763 30,415,125
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8. Loans and Advances to Customers

Gross amount

of unrealized

December 31, 2020

net  Allowance for
expected credit

Carrying amount  Gross amount net

of unrealized

December 31,2019

Allowance for
expected credit

Carrying amount

interest losses interest losses
LBP’000 LBP’000 LBP’000 LBP’000 LBP’000 LBP’000
Performing loans (Level 1 & 2)
Retail 926,016 (158,425) 767,591 664,410 (158,425) 505,985
Housing loans 1,032,714 - 1,032,714 1,286,600 - 1,286,600
Small and medium enterprises 936,743 (892,305) 44,438 2,694,421 (892,305) 1,802,116
2,895,473 (1,050,730) 1,844,743 4,645,431 (1,050,730) 3,594,701
Non-performing loans (Level 3)
Doubtful and bad 29,303,319 (17,013,733) 12,289,586 28,934,393 (17,007,418) 11,926,975
29,303,319 (17,013,733) 12,289,586 28,934,393 (17,007,418) 11,926,975
32,198,792 (18,064,463) 14,134,329 33,579,824 (18,058,148) 15,521,676
9. Investment Securities
December 31, 2020
At fair value through profit or loss At amortized Cost At fair value through other comprehensive
income
Balances Balances Total Balances in Balances Allowance Total Balances Balances Allowance Total
inLBP  in foreign LBP in foreign for expected inLBP  in foreign for expected

currencies currencies credit losses currencies credit losses

LBP'000 LBP'000 LBP'000 LBP'000 LBP'000 LBP’000 LBP’'000 LBP'000 LBP'000 LBP'000  LBP’000
Unquoted equity securities 170,000 75375 245,375 - - - - - - _ -
Quoted equity securities - 139,995 139,995 - - - = - 61,807,735 61,807,735
Investment funds - 6,059,079 6,059,079 - - - = - - - =
Lebanese treasury bills - - - - - - - - - - -
Lebanese Government B B B 26,487,652 B B 26,487,652 B B B B
bonds
Certificates of deposit
issued by the Central Bank - - - - 138,972,178 (58,488,955) 80,483,223 - - - -
of Lebanon
Certificates of deposit - - _ 54,531,421 28100250 (141679) 82579992 - - - _
issued by a local bank
Corporate bonds -local B B B B B B B B B B B
bank

170,000 6,274,449 6,444,449 81,019,073 167,162,428 (58,630,634) 189,550,867 - 61,807,735 - 61,807,735
Accrued interest receivable - - - 2,071,972 168477 - 2,240,449 - - - -

170,000 6,274,449 6,444,449 83,091,045 167,330,905 (58,630,634) 191,791,316 - 61,807,735 - 61,807,735
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At fair value through profit or loss

December 31,2019

At amortized Cost

At fair value through other comprehensive income

Balances Balances Total Balances in Balances Allowance Total Balances Balances Allowance Total
inLBP  in foreign LBP in foreign for expected inLBP  inforeign for expected
currencies currencies credit losses currencies credit losses

LBP'000 LBP'O00 LBP'000 LBP'000 LBP'000 LBP’000 LBP'000 LBP'000 LBP'000 LBP’000 LBP’000
Unguoted equity 170000 75375 = 245375 - - - = - - - -
securities
Quoted equity securities - 71,649 71,649 - - - - - 97,137,562 97,137,562
Investment funds - 11,887,016 11,887,016 - - - - - - - =
Lebanese treasury bills - - - 35,316,795 - (173,228) 35,143,567 - - - -
Lebanese Government B ~ _ - 140,159,714 (58,167,429) 81,092,285 _ _ _ _
bonds
Certificates of deposit
issued by the Central _ _ 54,552,763 28,190,250  (253,748) 82,489,265 - - - -
Bank of Lebanon
perhﬁcates of deposit - B _ _ _ _ _ _ 7,710,936 (286,498) 7,424,438
issued by a local bank
Corporate bonds -local , _ - - 22612500  (440552) 22,171,948 - - - -
bank

170,000 12,034,040 12,204,040 89,869,558 190,962,464 (59,034,957) 221,797,065 - 104,848,498 (286,498) 104,562,000
Accrued interest - - - 2225549 461,707 - 2,687,256 - 179,660 - 179,660
receivable

170,000 12,034,040 12,204,040 92,095,107 191,424,171 (59,034,957) 224,484,321 = 105,028,158 (286,498) 104,741,660

The movement of investment securities during 2020 and 2019 is summarized as follows:

Investments at fair
value through profit or loss

2020

Investments at amortized cost

Investments at fair
value through other
comprehensive income

LBP’000 LBP’000 LBP’000
Balance as at January 1 12,204,040 280,832,022 104,848,498
Redemptions - (33,865,823) -
Disposals (3,974,329) - (15,075,000)
Unrealized loss from change in fair value (Note 25) (1,843,633) - (27,965,535)
Realized loss from change in fair value (Note 25) 55,552 - -
Amortization of discount/premium - 1,215,302 -
Effect of exchange rates changes 2,819 - (228)
Balance as at December 31 6,444,449 248,181,501 61,807,735
2019

Investments at fair value through

profit or loss

Investments at amortized cost

Investments at fair
value through other
comprehensive income

LBP'000 LBP'000 LBP’000

Balance as at January 1 14,252,863 338,043,816 124,670,200
Redemptions - (55,978,751) -

Unrealized gain from change in fair value (Note 25) (2,048,448) - (19,821,929)
Amortization of discount/premium - (1,233,043) -

Effect of exchange rates changes (375) - 227

Balance as at December 31 12,204,040 280,832,022 104,848,498
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A. Investments at Fair Value Through Profit or Loss

December 31, 2020

LBP F/CY
Cost Fair Value Cumulative Cost Fair Value Cumulative change
change in fair value in fair value
LBP’000 LBP'000 LBP'000 LBP'000 LBP'000 LBP’000
Unquoted equity securities 170,000 170,000 - 150,750 75375 (75,375)
Quoted equity securities - - - 136,917 139,995 3,078
Investment funds in local banks - - - 13,977,131 6,059,079 (7,918,052)
170,000 170,000 - 14,264,798 6,274,449 (7,990,349)
December 31, 2019
LBP F/CY
Cost Fair Value Cumulative Cost Fair Value Cumulative change
change in fair value in fair value
LBP’000 LBP'000 LBP'000 LBP'000 LBP'000 LBP’000
Unquoted equity securities 170,000 170,000 - 150,750 75,375 (75,375)
Quoted equity securities - - - 136,917 42,719 (94,198)
Investment funds in local banks - - - 13,977,131 11,915,946 (2,061,185)
170,000 170,000 - 14,264,798 12,034,040 (2,230,758)

Investments funds are subject to an annual return ranging between 3% to 5% of the issuing price on condition that the issuing banks
have sufficient net profits to settle these returns.

B. Investments at Amortized Cost

December 31, 2020

LBP C/V of FCY
Amortized Allowance for Accrued interest Amortized Allowance for Accrued interest
cost expected credit receivable Cost expected credit receivable
loss loss
LBP’000 LBP’000 LBP’000 LBP’000 LBP’000 LBP’000
Lebanese Government bonds - (43,890,728) - 138,972,178 (14,598,227) -
Lebanese treasury bills 26,487,652 - 564,943 - - -
Certificate of deposit issued
by the Central Bank of Lebanon 54,531,421 1,507,029 28,190,250 (141,679) 168,477
81,019,073 (43,890,728) 2,071,972 167,162,428  (14,739,906) 168,477
December 31, 2019
LBP C/V of FCY
Amortized Allowance for Accrued interest ~ Amortized Allowance for Accrued interest
cost expected credit receivable Cost expected credit receivable
loss loss
LBP'000 LBP'000 LBP’000 LBP'000 LBP’000 LBP'000
Lebanese Government bonds - (55,476,000) - 140,159,714 (2,691,429) 271,349
Lebanese treasury bills 35,316,795 (173,228) 743,796 - - -
Certificate of deposit issued 54,552,763 (112,069) 1,481,753 28,190,250 (141,679) 168,478
by the Central Bank of Lebanon T ' Y T ' '
Corporate bonds - local bank - - - 22,612,500 (440,552) 21,880
89,869,558 (55,761,297) 2,225,549 190,962,464 (3,273,660) 461,707
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C. Investment Securities at Fair Value Through Other Comprehensive Income

December 31, 2020

Cost Fair Value Cumulative Change in Fair Value
LBP’000 LBP’000 LBP'000
Nominal shares — listed local banks 114,417,031 61,807,736 (52,609,295)
114,417,031 61,807,736 (52,609,295)
Deferred tax liability (Note 13) 8,943,580
(43,665,715)

December 31, 2019

Cost Fair Value Cumulative Change in Fair Value
LBP’000 LBP’000 LBP’'000
Priority shares — listed local bank 22,992,367 22,992,367 -
Nominal shares — listed local banks 91,424,664 74,145,195 (17,279,469)
Certificates of deposit issued by a local bank 15,075,000 7,424,438 (7,650,562)
129,492,031 104,562,000 (24,930,031)
Deferred tax liability (Note 13) 4,238,106
(20,691,925)

Priority shares earn an annual dividend of 4% of the issue price provided there are enough declared net profits for the issuing bank to
allow the payment of such dividends. In the year 2020, the priority shares were transferred to nominal shares and the Bank sold the
certificates of deposit that are issued by a local bank to the local bank at cost. No profit or loss from this operation was attained.

10. Assets Under Leverage Arrangement
with the Central Bank of Lebanon

December 31, 2020 December 31, 2019
Assets under leverage arrangement: LBP'000 LBP'000
Term placements 57,527,000 57,527,000
Treasury bills 48,669,040 48,669,040
106,196,040 106,196,040
Less: Funding Arrangements 106,196,040 106,196,040

Net = =

Assets under leverage arrangement comprise term placements and treasury bills in LBP subject to interest rate between 7% and 10.5%
pledged against the corresponding leverage arrangements with the Central Bank of Lebanon for the same amounts in LBP with an
annual interest rate of 2%, for the purpose of yield enhancement on certain transactions related to fresh deposits in foreign currency
placed in term deposits at the Central Bank of Lebanon as follows:

December 31, 2020 December 31, 2019
LBP’000 LBP’000
Term placements with Central Bank of Lebanon 85,667,100 85,667,100

During 2019, the Bank signed with Central Bank of Lebanon a netting agreement allowing to offset the “assets under leverage arrangement”
versus the borrowing from the Central Bank. The agreement covered financial assets and liabilities resulting from transactions that
took place before the netting agreement date that have not yet matured. As such the Bank has presented “time deposits with Central
Bank of Lebanon” and term borrowing from Central Bank of Lebanon” on a net basis for the years ended December 31, 2020 and 2019
for comparative purpose.
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11. Property and Equipment

Property Office Furniture Vehicles Leasehold Advance Total
& Buildings & Computer & fixtures Improvements Payments
Equipment
LBP’000 LBP'000 LBP’000 LBP'000 LBP’000 LBP'000 LBP’000
Cost
Balance January 1, 2019 6,504,166 3,435,634 1,621,419 579,475 6,001,607 38,520,852 56,663,153
Additions - 482,994 - - - 4,150,043 4,633,037
Transfer 37,279,949 - 785,447 - 4,605,499 (42,670,895) -
Balance December 31, 2019 43,784,115 3,918,628 2,406,866 579,475 10,607,106 - 61,296,190
Additions - - - - - - -
Transfer - - - - - - -
Balance December 31, 2020 43,784,115 3,918,628 2,406,866 579,475 10,607,106 - 61,296,190
Accumulated depreciation
Balance January 1, 2019 (2,569,089) (3,130,598) (1,384,855) (557,400) (5,382,849) - (13,024,797)
Additions (502,882) (188,418) (76,239) (20,580) (807,859) - (1,595,978)
Balance December 31, 2019 (3,071,971) (3319,016) (1,461,094) (577,980) (6,190,708) - (14,620,769)
Additions (875,682) (223,919) (107,544) (1,359) (1,314,062) - (2,522,566)
Balance December 31, 2020 (3947,653) (3,542,935) (1,568,638) (579,339) (7,504,770) - (17,143,335)
Provision for diminution of assets - - - - (753,750) - (753,750)
Carrying value
December 31, 2020 39,836,462 375,693 838,228 136 2,348,586 - 43,399,105
December 31,2019 40,712,144 599,612 945,772 1,495 4,416,398 - 46,675,421

The caption of provision for diminution of assets amounting to LBP753,750million generated from the damages that has affected the
Bank due to Beirut Blast which occurred on August 4, 2020 and the value was assessed by management of the Bank.

The caption property and building includes the cost of the purchase of the Bank's head office during the year 2015 which is situated in a
building on plot 1524 in Downtown Beirut and was purchased in the amount LBP37.3billion (Net book value in the amount LBP36.1billion)
as at December 31, 2020.

The above property is pledged to BLOM bank for an amount of USD17.64million. However, BLOM Bank and the owner of the property

have committed in the sale agreement with North Africa Commercial Bank S.A.L. to remove the mortgage from the sold sections in the
real estate register upon completion of the registration procedures in the name of the Bank.
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12. Intangible Assets

Computer Software

LBP’000
Cost
Balance, January 1,2019 2,056,062
Additions 55,097
Balance, December 31,2019 2,111,159
Additions -
Balance, December 31, 2020 2,111,159
Accumulated amortization
Balance, January 1,2019 1,680,765
Amortization for the year 149,579
Balance, December 31,2019 1,830,344
Amortization for the year 121,350
Balance, December 31, 2020 1,951,694
Carrying value
Balance, December 31, 2020 159,465
Balance, December 31,2019 280,815

13. Other Assets

December 31, 2020

December 31,2019

LBP’000 LBP'000
Receivables from the National 394,868 317,294
Social Security Fund
Deferred taxes (Note 9) 8,943,580 4,238,106
Prepaid expenses 337,250 322,926
Other assets 565,175 288,803
10,240,875 5,167,129

14. Deposits from a Central Bank

This caption consists of deposits from a foreign central bank — the
ultimate parent company.

December 31,2020 December 31,2019

LBP’000 LBP'000
Demand deposits 5,013,845 4,927,369
Term deposits 75,375,000 75,375,000
80,388,845 80,302,369
Accrued interest payable 21,746 182,481
80,410,591 80,484,850

15. Deposits From Banks and Financial Institutions

December 31, 2020

December 31,2019

The deposits from banks and financial institutions are distributed
between residents and non-residents as follows:

LBP'000 LBP'000
Current t
drrentaccounts 4,230,029 4,839,125 December 31,2020  December 31, 2019
Term deposits 7,268,750 18,843,750 LBP'000 LBP'000
Residents 3,500,575 -
Accrued interest payable 28,213 209,951
Non-residents 8,026,417 23,892,826
11,526,992 23,892,826 11,526,992 23,892,826
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16. Deposits from the Parent, Sister and Other Related Banks

December 31, 2020 December 31,2019
LBP’000 LBP’'000
Current accounts
Sister banks 87,472,986 84,506,648
Parent Bank 2,052,460 483,598
89,525,446 84,990,246
Term deposits
Parent Bank 777,385,645 753,725,504
777,385,645 753,725,504
Accrued interest payable 186,268 3,716,744
867,097,359 842,432,494
Term deposits from parent and sister banks have the following maturities:
December 31, 2020 December 31, 2019
LBP’000 % LBP’000 %
Accounts in F/CY Average Interest Rate Accounts in F/CY Average Interest Rate
First quarter of 2020 - - 580,979,794 2.67
Second quarter 2020 - - 139,007,910 1.38
Third quarter 2020 - - 33,737,800 1.10
First quarter 2021 768,129,595 0.03 - -
Second quarter 2021 9,256,050 0.45 - -
777,385,645 753,725,504

The deposits from the parent, sister and other related banks are distributed between residents and non-residents as such:

December 31

2020 2019
LBP’000 LBP’000
Residents 867,097,359 842,432,494
Non-residents 867,097,359 842,432,494

The deposits from the parent bank includes an amount USD4Tmillion (which is equivalent to LBP61.8billion) is recorded under funds for

the increase of capital (Note 20).

17. Customers' Deposits

December 31, 2020

LBP F/CcY Total
LBP’000 LBP’000 LBP’000
Deposits from customers
Current/demand deposits 188,851 2,036,899 2,225,750
Term deposits 59,331,531 226,782,218 286,113,749
Collateral against loans and advances 192,817 124,369 317,186
59,713,199 228,943,486 288,656,685
Margins and other accounts
Margins on letters of guarantee 203 504,165 504,368
Accrued interest payable 675815 3,144,619 3,820,434
676,018 3,648,784 4,324,802
Total 60,389,217 232,592,270 292,981,487
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December 31,2019

LBP F/CY Total
LBP'000 LBP'000 LBP'000
Deposits from customers
Current/demand deposits 151,942 2,364,328 2,516,270
Term deposits 77,645,052 192,830,547 270,475,599
Collateral against loans and advances 290,133 150,310 440,443
78,087,127 195,345,185 273,432,312
Margins and other accounts
Margins on letters of guarantee 202 488,353 488,555
Accrued interest payable 1,595,760 2,684,598 4,280,358
1,595,962 3,172,951 4,768913
Total 79,683,089 198,518,136 278,201,225

Deposits from customers are allocated by brackets of deposits as follows:

December 31, 2020

LBP F/Cy
No. of Customers  Total Deposits % to Total Deposits Total Deposits % to Total Deposits Total
LBP’000 % LBP’000 % LBP'000
Less than LBP 250 million 1,010 10,061,882 17 23,119,678 10 33,181,560
Between LBP 250 million & LBP 1.5 billion 118 17,616,438 29 44,702,209 19 62,318,647
Above LBP 1.5 billion 21 32,710,897 54 164,770,383 71 197,481,280
1,149 60,389,217 100 232,592,270 100 292,981,487

December 31, 2019

LBP F/Cy
No. of Customers  Total Deposits % to Total Deposits Total Deposits % to Total Deposits Total
LBP’000 % LBP’000 % LBP’000
Less than LBP 250 million 1,067 18,134,160 23 15,478,185 8 33,612,345
Between LBP 250 million & LBP 1.5 billion 11 35,275,066 44 26,053,533 13 61,328,599
Above LBP 1.5 billion 23 26,273,863 33 156,986,418 79 183,260,281
1,201 79,683,089 100 198,518,136 100 278,201,225

Customers’ deposits at December 31, 2020 include coded deposit accounts in the aggregate of LBP198million (LBP198million in 2019).
These accounts are subject to the provisions of Article 3 of the Banking Secrecy Law dated September 3, 1956 which stipulates that
the Bank’s management, in the normal course of business, cannot reveal the identities of these depositors to third parties, including its
Bank's independent auditors.

Customers’ deposits include related party deposits in the amount of LBP1.76billion at December 31, 2020 (LBP2.05billion in 2019).

Customers’ deposits include deposits in deposit accounts (Central Bank of Lebanon Circular No. 150) in the amount of LBP212.5million
at December 31, 2020.
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18. Other Liabilities

December 31,2020 December 31,2019

LBP’000 LBP’000
Provision for income tax 1,590,432 3727912
Withheld taxes payable 2,148,058 918,811
Accrued charges 390,243 388,284
Due to the National Social Security Fund 45,721 45,721
Salaries payable 179,270 242,907
Sundry payables 4,482,241 4,461,096
8,835,965 9,784,731

The tax declarations for the years 2016 till 2020 are still subject for
review and final assessment by the tax authorities.

19. Provisions

Provisions consist of the following:

December 31,2020 December 31,2019

LBP'000 LBP'000

Provisiqn for employees’ end-of-service 3,599,689 3,420,758
indemnity
Provision for end-of-service indemnity
for the Bank legal consultant Temr7 105148
Provision forklc.)ss on fixed foreign 169,000 169,000
currency position
Provisions for risk and charges 4,120,245 4,042,904
Other provisions 10,929 10,929

8,015,940 7,748,739

The movement of the provision for employees’ end-of-service
indemnity is summarized as follows:

2020 2019
LBP'000 LBP'000
Balance, January 1 3,525,906 3,773,336
Additions (Note 26) 682,444 323,899
?ggiStL?tr;ifrovision for Bank legal 10,929 10,929
Settlements (503,513) (582,258)
Balance, December 31 3,715,766 3,525,906

The movement of provision for risk and charges is as follows:

2020 2019
LBP'000 LBP'000
Balance, January 1 4,042,904 3,984,011
Additions -
Other movement 77,341 58,893
Balance, December 31 4,120,245 4,042,904
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20. Share Capital

At December 31, 2020 and 2019, the Bank’s
authorized ordinary share capital amounted
to LBP15,000million consisting of 300,000
fully paid shares of LBP50,000 par value each.

Cash contribution to capital amounting to
LBP148billion as at December 31, 2020
and 2019, represents funds injected by the
bank's shareholders in order to promote,
support and develop the activities of the
Bank. These contributions are not subject
to interest. According to local banking
regulations, cash contribution to capital is
considered as a core capital ratio in terms
of calculating Bank’s solvency.

21. Reserves

As at December 31, 2018, the Bank had a
fixed exchange position in the amount of
USD3.5million, to hedge its capital which
was liquidated during 2019.

On November 4, 2020, the Central Bank of
Lebanon issued a circular 532 requesting
from banks operating in Lebanon to
increase its share capital by 20% as at
December 31, 2019 by cash contributions

in US Dollars as follows:

+ 10% before December 31, 2020.
- Additional 10% by June 30, 2020.

Inthis respect, the Central Bank of Lebanon,
through its Intermediate Circular No. 567
dated August 26, 2020, extended the
deadline period for increasing the capital
by 20% until December 31, 2020. Note that
the Bank has not made any increase up to
the date of the report although they have
received the approval for the extension
of the implementation and allocated
USD4Tmillion (equivalent to LBP61billion)
from the parent bank existing deposits in
a separate account designated for capital
increase, until the required process is
completed, in line with the regulatory
requirements (Note 16).

December 31, 2020 December 31,2019

LBP'000 LBP'000
Legal reserve (a) 19,077,272 19,077,272
Special reserve (b) 11,707,541 11,707,541
Non-distributable general reserve (c) 22,027,268 22,027,268
Free reserve for capital increase 24,132,024 24,132,024
Other reserves 12,500 12,500
76,956,605 76,956,605

a. The legal is constituted

conformity with the requirements of the

reserve n
Lebanese Money and Credit Law on the
basis of 10% of annual net profit. This
reserve is not available for distribution.
The Bank's General Assembly held
on December 11, 2019 resolved to
appropriate an amount of LBP1.37billion
from the net profit of 2018.

22. Interest Income

b. This special reserve is made in
connection with the uncovered portion
of doubtful debts and impaired loans
subject of item No.4 of Article I of basic
decision No0.7694 and Central Bank

intermediary circular No.2009.

c.In compliance with the basic circular
No.143 issued by the Central Bank of
Lebanon, the banks should transfer the
reserve for general banking risk and the
general reserve for performing loans to a
non-distributable reserve accounts.

2020 2019
Interest Income Withheld Tax ~ Net Interest Income Interest Income Withheld Tax  Net Interest Income
LBP’000 LBP’000 LBP’000 LBP'000 LBP'000 LBP'000
Interest income on
Deposits with Central Bank of Lebanon 23,483,167 (2,406,098) 21,077,069 23,804,484 (1,540,072) 22,264,412
Deposits with banks and financial institutions 17,303,918 (644,132) 16,659,786 32,184,004 (92,710) 32,091,294
Loans and advances to customers 296,023 - 296,023 730,857 - 730,857
Investment securities at amortized cost 10,960,856 (1,245,767) 9,715,089 22,509,187 (1,050,928) 21,458,259
52,043,964 (4,295,997) 47,747,967 79,228,532 (2,683,710) 76,544,822
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23. Interest Expense

24. Fees and Commission Income

2020 2019
LBP'000 LBP'000
Commission on documentary credits 289,246 1,039,340
Deposits from banks and financial institutions and guarantees
Deposits from customers Commission on banking operations 62,935 65,426
Deposits from related parties Fees and commission on credit facilities 31,288 53,899
383,469 1,158,665
25. Net (Loss)/Gain on Investment Securities at Fair Value Through
Profit or Loss
2020 2019
LBP’000 LBP’000
Dividend income 214117 9,355,572
Unrealized loss (Note 9) (1,843,633) (2,048,448)
Net realized profit (Note 9) 55,552 -
(1,573,964) 7,307,124
26. Salaries and Related Charges
2020 2019
LBP'000 LBP'000
Salaries 8,405,512 8,030,535
Vacation and other staff benefits 1,243,815 1,295,210
Provision for employees’ end-of-service indemnity 682,444 323,899
Social Security contributions 899,546 883,162
Insurance expenses 483,299 480,319
School allowance 788,333 457,200
Transportation 167,685 208,235
Other allowance 326,643 346,698
12,997,277 12,025,258

Salaries and related charges include executive management remunerations in the amount of LBP 470 million in 2020

(LBP 1.9 billion in 2019).
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27. General and Administrative Expenses

2020 2019
LBP'000 LBP'000
Directors’ remunerations, attendance fees and representation allowances 557,022 1,875,414
Travel expenses 24,618 141,568
Maintenance and repairs 442,156 629,026
Professional fees 327,981 419,586
Water, electricity and telecommunication 212,041 286,905
Rent 520,362 443,512
Municipality and other taxes 1,771,900 58,721
Subscription 622,296 542,553
End-of-service for legal consultant 10,929 10,929
Insurance 130,286 119,314
Other operating expenses 220,794 268,829
4,840,385 4,796,357
28. Cash and Cash Equivalents
For the purpose of the statement of cash flows, cash and cash equivalents consist of the following:
December 31
2020 2019
LBP’'000 LBP'000
Cash and deposits with Central Bank of Lebanon (net of compulsory reserve) (a) 796,258,828 280,900,532
Term deposits with banks and financial institutions (a) 83,627,211 137,594,196
Term deposits with parent bank, sister and related banks (a) 25,805,661 30,415,125
905,691,700 448,909,853

a. Term deposits with banks comprise balances with original maturities of 90 days or less.

29. Financial Instruments with Off-Balance-Sheet Risks

Guarantees and standby letters of credit
and documentary letters of credit represent
financial instruments with contractual
amounts that carry credit risk.  The
guarantees and standby letters of credit
represent irrevocable assurances that the
Bank will make payments in the event that
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a customer cannot meet its obligations
to third parties and are not different from
loans and advances on the balance sheet.
However, documentary letters of credit,
which represent written undertakings
by the Bank on behalf of a customer
authorizing a third party to draw drafts

on the Bank up to a stipulated amount
under specific terms and conditions, are
collateralized by the underlying shipment
documents of goods to which they relate
and, therefore, have significantly less risks.
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30. Balances and Transactions with Related Parties

In the ordinary course of its activities, the Bank conducts transactions with related parties including shareholders,
directors and related companies.

The size of these related-party transactions and outstanding balances at year-end, and relating expense and income for the year are as follows:

December 31, 2020 December 31, 2019
LBP'000 LBP'000

A. Deposits with Parent, Sister and Other Related Banks (Note 7)

Current accounts

Sister banks 17,618,915 3,626,774

Term deposits — related banks 14,321,250 26,833,500

Accrued interest 280 2,046
31,940,445 30,462,320

B. Deposits from a Central Bank (Foreign Central Bank —Ultimate Parent Company) (Note 14)

Current accounts 5,013,845 4,927,369

Term deposits 75,375,000 75,375,000

Accrued interest payable 21,746 182,481
80,410,591 80,484,850

C. Deposits from Parent, Sister and Other Related Banks (Note 16)

Current accounts

Sister banks 87,472,986 84,506,648
Parent Bank 2,052,460 483,598
89,525,446 84,990,246

Term deposits

Parent Bank 777,385,645 753,725,504
Accrued interest payable 186,268 3,716,744
867,097,359 842,432,494

D. Customers’ Deposits (Note 17)

Customers' deposits - related parties 1,763,651 2,051,810

E. Interest Income and Expense

Interest income is broken-down as follows:

Interest Income on

Deposits with related banks and financial institutions 3,118 2,925

3,118 2,925

Interest Expense on

Deposits from foreign Central Bank (ultimate parent company) 779,844 2,089,039

Deposits from parent, sister and other related banks 7,660,986 18,266,379

Customers’ deposits — related parties 52,482 86,609
8,493,312 20,442,027

F. Board of Directors' Remunerations (Note 26 and 27)

Management remunerations 470,340 1,899,959
Board of directors' remunerations, representation and attendance fees 557,022 1,875,414
1,027,362 3,775,373

2
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31. Financial Risk
Management

Risk Management Framework

The Bank is exposed to different types
of risk mainly credit risk, liquidity risk,
operational risk and market risk. These
risks are inherent in the Bank's activities but
are managed through an ongoing process
of identification, measurement, monitoring
and mitigation.

The Board of Directors, the Risk
Management Committee and the Risk
Management Division are responsible
for overseeing the Bank’s risks, while
the Internal Audit Department has the
responsibility independently to monitor the
implemented risk management process to
ensure adequacy and effectiveness of the
risk control procedures.

The Risk Management Division ensures
that the capital is adequate to cover all
types of risks that the Bank is exposed
to and monitors compliance with risk
management policies, procedures and
lending limits. The Bank assesses its risk
profile to ensure that it is in line with the
bank’s risk strategy and goals. The Board
of Directors receives quarterly risk reports
on the Bank's risk profile and capital
management  process.

1. Credit Risk

Credit risk is the risk of financial loss to
the Bank if a counterparty to a financial
instrument fails to meet its obligations.
Financial assets that are mainly exposed
to credit risk are deposits with banks, loans
and advances to customers, investment
securities and probable credit = risk
arising from off-balance sheet financial
instruments such as documentary letters
of credit and letters of guarantee.
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Management of credit risk mainly includes:

a. ldentifying creditrisk through implementing
credit processes related to credit
origination, analysis, approval and review.

b. Measuring credit risk by ensuring that it
is within the limits set by the Bank and
the related authorities in addition to the
assessment of guarantees taken.

c. Ensuring the Bank has policies and
procedures in place to appropriately
assess and measure ECL according to
IFRS 9.

d. Follow up on the criteria used to
determine the increase in credit risk.

The corporate governance project applied
to comply with IFRS 9, requires the work of

2. Measurement of Credit Risk

The Bank recognizes provision for
expected credit losses on financial assets
that are not reflected at fair value.

The provision for expected credit losses
is presented in the statement of financial
position as follows:

a. Financial assets at amortized cost as
a deduction from the gross carrying
amount.

b. Loan commitments, as provisions

Loans and advances to customers

In measuring credit risk of loans and
advances, the Bank considers the following:

- Ability of the counterparty to honor its
contractual obligations based on the
account’s performance, recurring overdue
and related reasons, the counterparty’s
financial position and effect thereto of
the economic environment and market
conditions;
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risk management department and financial
control department to ensure the effective
implementation through the formation of
an internal committee for this purpose. The
committee reviews and approves the staging
of financial assets and other key inputs and
assumptions usedin estimating the expected
credit losses. The committee also assesses
the appropriateness of the provisions to be
taken for expected credit losses.

The Bank manages the level of credit risk
undertaken by placing limits on the amount
of risk accepted in relation to one borrower,
and/or groups of related borrowers and
to geographical and industry segments
without exceeding limits of the facilities set
by the local Bank’s regulations. Such risk is
monitored on a revolving basis and subject
to an annual or more frequent review, when
considered necessary.

c. Debt securities measured at fair value
through other comprehensive income,
no loss allowance is recognized in the
statement of financial position because
the carrying amount of these assets is
equal to their fair value. However, the loss
provision is disclosed and recognized in
the change in fair value.

- Exposure levels of the counterparty and
unutilized credit limits granted;

+ Exposure levels of the counterparty with
other banks;

- Purpose of the credit facilities granted
to the counterparty and conformity of
utilization by the counterparty.

Debtors credit risk including banks are
subject to additional terms including their
on and off balance sheet facilities.

The principal collateral types for loans and
advances consist of mortgages on real
estate properties and cash collaterals. The
Bank will seek additional collaterals from
the counterparty as soon as impairment
indicators noticed by the Bank shows a
decrease in the value of advances.

The Bank sometimes further restricts its
exposure to credit losses by entering into
netting arrangements with counterparties.
Netting arrangements reduce credit risk
associated with favorable contracts to the
extent that if a default occurs, all amounts
with the counterparty are terminated and
settled on a net basis.

The expected credit losses are measured
at lifetime, except for the following that are
measured as a 12-month ECL:

a. Debt securities with low credit risk at
reporting date.

b. Other financial instruments on which
credit risk has not increased significantly
since their initial recognition.

The Bank assesses the probability of
default of individual counterparties using
internal rating tools. The Bank’s rating scale
reflects the range of default probabilities
defined for each rating class as explained
below:
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- Stage 1
5 grades from 1 to 5 covering prime,
high grade, upper medium grade, lower
medium grade, non-investment grade
speculative, are equivalent to grading 1
& 2 in the Central Bank's grading system.
Reported as normal to the Central Bank,
stage 1 includes customers with regular
movements, respecting their
repayment schedules. The borrower's
financial condition is good based on
the most recent financial statements
available, and the collateral is adequate
to cover the loan.

credit

- Stage 2

Customers graded 6 to 7 are related to
more uncertain situations and that are
under direct and continuous control from
the credit risk division (considered a high
risk) and are equivalent to special mention
grading of 3 by the Central Bank's grading
system. The customers are reported
as special mention to the Central Bank.
Special mention loans display signs of
irregular credit movements or exceed the
authorized credit limit on a continuous
basis.

Recent financial statements for the
borrower are unavailable and adverse
conditions and trends of an economic or
other nature are present, which may affect
the borrower's ability to repay the debt.

Collateral has not been evaluated for a
period not exceeding 3 years. The loans
are considered as recoverable, however
it is closely monitored for a year, at the
end of which, if the specified conditions
above are not regularized, the loan is to be
reclassified.
- Stage3
Customers graded 8, 9 & 10 are
substandard, doubtful, and loss which is
equivalent to grades 4,5 & 6 of the grading
used by the Central Bank of Lebanon.

The expected credit loss allowance is
measured according to the staging of the
customers as follows:

a. Stage 1

An amount equal to 12 months ECL is
recorded. The ECL is computed using the
PD occurring over the next 12 months.
For those instruments with a remaining
maturity of less than 12 months, a PD
corresponding to the remaining term to
maturity is used.

b. Stage 2
The computation of the ECL is based on
the PD over the remaining estimated life
of the financial instrument.

c. Stage 3
The allowance for credit losses captures
the lifetime ECL.

Debt investment securities and other bills

The bank's financial assets portfolio
(excluding loans and advances) comprises
sovereign financial assets classified at
amortized cost or at fair value through
other comprehensive income.

Examples of these assets are current
accounts, time deposits and certificate of
deposits with the Central Bank of Lebanon
as well as Lebanese treasury bills.
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There have been no significant increase
in the credit risk of these financial assets
since their inception and therefore have
been classified as stage 1.

The Bank uses the change in the external
credit rating of Moody's, S&P and Fitch to
assess the significant increase in credit risk.

The parameters used in computing
the ECL, exposure at default (EAD) and
probability of default (PD) and loss given
default (LGD), are generally derived from
internally developed statistical models and
other historical data. They are adjusted

to reflect forward-looking information.
Forward looking information requires
significant  judgement.

The increase in credit risk is expected to
lead to a Stage 2 classification and is to be
measured by comparing:

a. The debtors’ credit risk at origination,
b. The debtors’ credit risk at the reporting
date.

Expected credit losses (ECL) is computed
as follows: PD x LGD x EAD.

The risk of the debt instruments included in
the investment portfolio at amortized cost
relates mainly to sovereign risk (including
Central bank of Lebanon) (to the extent of
100% during 2020 and 95% during 2019).
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3. Maximum Exposure to Credit Risk

The following corresponds to the maximum credit risk exposure net of the expected credit loss allowances:

December 31,2020

Gross Allowance for expected Carrying amount
credit losses
LBP’000 LBP'000 LBP’000

Cash and deposits with central bank 1,029,179,873 (18,027,813) 1,011,152,060
Deposits with banks and financial institutions 127,757,833 (1,879,778) 125,878,055
Deposits with the parent, sister and other related banks 31,940,445 (104,682) 31,835,763
Loans and advances to customers 32,198,792 (18,064,463) 14,134,329
Investments at fair value through other comprehensive income 61,807,735 61,807,735
Investments at amortized cost 250,421,950 (58,630,634) 191,791,316

1,533,306,628 (96,707,370) 1,436,599,258
Letters of guarantees and stand by letters of credit 19,491,535 - 19,491,535

December 31, 2019

Gross Allowance for expected Carrying amount
credit losses
LBP’000 LBP'000 LBP’000

Cash and deposits with central bank 531,928,531 (8,287,453) 523,641,078
Deposits with banks and financial institutions 537,977,306 (10,987,032) 526,990,274
Deposits with the parent, sister and other related banks 30,462,320 (47,195) 30,415,125
Loans and advances to customers 33,579,824 (18,058,148) 15,521,676
Investments at fair value through other comprehensive income 105,028,158 (286,498) 104,741,660
Investments at amortized cost 283,519,278 (59,034,957) 224,484,321

1,522,495,417 (96,701,283) 1,425,794,134
Letters of guarantees and stand by letters of credit 19,216,633 - 19,216,633
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The following represents the movement of the balances which affected the expected loss allowance:

Balance as at December 31, 2020

Stage 1 Stage 2 Stage 3 Total
LBP'000 LBP’000 LBP’000 LBP’000
Balance, January 1, 2020
Cash and deposits with central bank 524,087,739 - - 524,087,739
Deposits with banks and financial institutions 533,109,200 - - 533,109,200
Deposits with the parent, sister and other related banks 30,462,320 - - 30,462,320
Loans and advances to customers 3,551,418 1,094,013 28,934,393 33,579,824
Investments at fair value through other comprehensive income 7,424,438 - - 7,424,438
Investments at amortized cost 280,832,022 - - 280,832,022
Letters of guarantees and stand by letters of credit 19,217,633 - - 19,217,633
1,398,684,770 1,094,013 28,934,393 1,428,713,176
Net movement during the year
Cash and deposits with central bank 496,983,435 - - 496,983,435
Deposits with banks and financial institutions (405,615,775) - - (405,615,775)
Deposits with the parent, sister and other related banks 1,477,845 - - 1,477,845
Loans and advances to customers (834,205) (915,753) 368,926 (1,381,032)
Investments at fair value through other comprehensive income (7,424,438) - - (7,424,438)
Investments at amortized cost (24,010,661) - - (24,010,661)
Letters of guarantees and stand by letters of credit 273,902 - - 273,902
60,850,103 (915,753) 368,926 60,303,276
Balance, December 31, 2020
Cash and deposits with central bank 1,021,071,174 - - 1,021,071,174
Deposits with banks and financial institutions 127,493,425 - - 127,493,425
Deposits with the parent, sister and other related banks 31,940,165 - - 31,940,165
Loans and advances to customers 2,717,213 178,260 29,303,319 32,198,792
Investments at fair value through other comprehensive income - - - -
Investments at amortized cost 256,821,361 - - 256,821,361
Letters of guarantees and stand by letters of credit 19,491,535 - - 19,491,535
1,459,534,873 178,260 29,303,319 1,489,016,452

ALS K < > M

NORTH AFRICA COMMERCIAL BANK SAL | ANNUAL REPORT | 2020 | 69



Balance as at December 31, 2019

Stage 1 Stage 2 Stage 3 Total
LBP’000 LBP’000 LBP’000 LBP’000

Balance, January 1, 2019
Cash and deposits with central bank 365,587,750 - - 365,587,750
Deposits with banks and financial institutions 604,507,743 - - 604,507,743
Deposits with the parent, sister and other related banks 20,020,504 - - 20,020,504
Loans and advances to customers 8,157,030 2,237,454 28,513,579 38,008,003
Investments at fair value through other comprehensive income 14,170,500 - - 14,170,500
Investments at amortized cost 338,043,816 - - 338,043,816
Letters of guarantees and stand by letters of credit 65,841,758 - - 65,841,758

1,416,329,101 2,237,454 28,513,579 1,447,080,134
Net movement during the year
Cash and deposits with central bank 158,499,989 - - 158,499,989
Deposits with banks and financial institutions (66,530,437) - - (66,530,437)
Deposits with the parent, sister and other related banks 10,439,770 - - 10,439,770
Loans and advances to customers (4,605,612) (1,143,447) 420,814 (5,328,239)
Investments at fair value through other comprehensive income (6,746,062) - - (6,746,062)
Investments at amortized cost (57,211,783) - - (57,211,783)
Letters of guarantees and stand by letters of credit (46,624,125) - - (46,624,125)

(12,778,260) (1,143,441) 420,814 (13,500,887)
Balance, December 31, 2019
Cash and deposits with central bank 524,087,739 - - 524,087,739
Deposits with banks and financial institutions 537,977,306 - - 537,977,306
Deposits with the parent, sister and other related banks 30,460,274 - - 30,460,274
Loans and advances to customers 3,551,418 1,094,013 28,934,393 33,579,824
Investments at fair value through other comprehensive income 7,424,438 7,424,438
Investments at amortized cost 280,832,033 - - 280,832,033
Letters of guarantees and stand by letters of credit 19,217,633 - - 19,217,633

1,403,550,841 1,094,013 28,934,393 1,433,579,247
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The following represents the movement of the expected loss allowance:

Balance as at December 31, 2020

Stage 1 Stage 2 Stage 3 Total

LBP'000 LBP’000 LBP’000 LBP’000
Balance, January 1, 2020
Cash and deposits with central bank 8,287,453 - - 8,287,453
Deposits with banks and financial institutions 10,987,032 - - 10,987,032
Deposits with the parent, sister and other related banks 47,195 - - 47,195
Loans and advances to customers 158,425 892,305 17,007,418 18,058,148
Investments at fair value through other comprehensive income 286,498 - - 286,498
Investments at amortized cost 59,034,957 - - 59,034,957

78,801,560 892,305 17,007,418 96,701,283

Net movement during the year
Cash and deposits with central bank 9,740,360 - - 9,740,360
Deposits with banks and financial institutions (9,107,254) - - (9,107,254)
Deposits with the parent, sister and other related banks 57,487 - - 57,487
Loans and advances to customers - - 6,315 6,315
Investments at fair value through other comprehensive income (286,498) - - (286,498)
Investments at amortized cost (404,323) - - (404,323)

(228) - 6,315 6,087
Balance, December 31, 2020
Cash and deposits with central bank 18,027,813 - - 18,027,813
Deposits with banks and financial institutions 1,879,778 - - 1,879,778
Deposits with the parent, sister and other related banks 104,682 - - 104,682
Loans and advances to customers 158,425 892,305 17,013,733 18,064,463
Investments at fair value through other comprehensive income - - - -
Investments at amortized cost 58,630,634 - - 58,630,634

78,801,332 892,305 17,013,733 96,707,370

ALS K < > M

NORTH AFRICA COMMERCIAL BANK SAL | ANNUAL REPORT | 2020 | 71



Balance as at December 31, 2019

Stage 1 Stage 2 Stage 3 Total
LBP’000 LBP’000 LBP’000 LBP’000

Balance, January 1, 2019
Cash and deposits with central bank 1,545,572 - - 1,545,572
Deposits with banks and financial institutions 8,539,208 - - 8,539,208
Deposits with the parent, sister and other related banks 15,624 - - 15,624
Loans and advances to customers 122,336 836,648 17,007,418 17,966,402
Investments at fair value through other comprehensive income 216,738 - - 216,738
Investments at amortized cost 2,137,009 - - 2,137,009
Letters of guarantees and stand by letters of credit 228,078 - - 228,078

12,804,565 836,648 17,007,418 30,648,631
Net movement during the year
Cash and deposits with central bank 6,741,881 - - 6,741,881
Deposits with banks and financial institutions 2,447,824 - - 2,447,824
Deposits with the parent, sister and other related banks 31,571 - - 31,571
Loans and advances to customers 36,088 55,658 - 91,746
Investments at fair value through other comprehensive income 69,760 - - 69,760
Investments at amortized cost 56,897,948 - - 56,897,948
Letters of guarantees and stand by letters of credit (228,078) - - (228,078)

65,996,994 55,658 - 66,052,652
Balance, December 31, 2019
Cash and deposits with central bank 8,287,453 - - 8,287,453
Deposits with banks and financial institutions 10,987,032 - - 10,987,032
Deposits with the parent, sister and other related banks 47,195 - - 47,195
Loans and advances to customers 158,424 892,306 17,007,418 18,058,148
Investments at fair value through other comprehensive income 286,498 - - 286,498
Investments at amortized cost 59,034,957 - - 59,034,957
Letters of guarantees and stand by letters of credit - - - -

78,801,559 892,306 17,007,418 96,701,283
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Concentration of Credit Risk by Geographical Location

The Bank distributes exposures to geographical segments based on the original country of the contracting party as follows:

December 31, 2020

Lebanon Europe Other Total
LBP'000 LBP'000 LBP'000 LBP’000
Financial assets
Cash and deposits with central bank 1,011,152,060 - - 1,011,152,060
Deposits with banks and financial institutions 125,875,228 - 2,827 125,878,055
Deposits with the parent, sister and other related banks - 31,616,516 219,247 31,835,763
Loans and advances to customers 13,981,201 - 153,128 14,134,329
Investments at fair value through profit and loss 6,369,074 - 75,375 6,444,449
Investments at fair value through other comprehensive income 61,807,735 - - 61,807,735
Investment securities at amortized cost 191,791,316 - - 191,791,316
1,410,976,614 31,616,516 450,577 1,443,043,707
Off-balance sheet exposures
Letters of guarantee and standby letters of credit 18,835,045 3,015 653,475 19,491,535
Letters of credit - export confirmed - - - -
18,835,045 3,015 653,475 19,491,535
December 31,2019
Lebanon Europe Other Total
LBP’000 LBP’000 LBP'000 LBP'000
Financial assets
Cash and deposits with central bank 523,641,078 - - 523,641,078
Deposits with banks and financial institutions 520,658,449 6,329,155 2,670 526,990,274
Deposits with the parent, sister and other related banks - 29,697,143 717,982 30,415,125
Loans and advances to customers 15,459,614 - 62,062 15,521,676
Investments at fair value through profit and loss 12,128,665 - 75,375 12,204,040
Investments at fair value through other comprehensive income 104,741,660 - - 104,741,660
Investment securities at amortized cost 224,484,321 - - 224,484,321
1,401,113,787 36,026,298 858,089 1,437,998,174
Off-balance sheet exposures
Letters of guarantee and standby letters of credit 18,465,634 3,015 662,453 19,131,102
Letters of credit - export confirmed - - - 86,531
18,465,634 3,015 662,453 19,217,633
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Concentration of Credit Risk by Industry or Sector

December 31, 2020

Sovereign Financial Manufacturing Construction Trading Other Individual Total
Risk Institutions
LBP'000 LBP'000 LBP’000 LBP'000 LBP'000 LBP'000 LBP’000 LBP'000
Financial assets
Cash and deposits with central bank 1,011,152,060 - - - - - - 1,011,152,060
Deposits with banks and financial institutions - 125,878,055 - - - - - 125,878,055
andother related banke - wesres - - - - - ass763
Loans and advances to customers - - 3,767,318 3,046,731 5,783,646 221,744 1,314,890 14,134,329
Investments at fair value through profit and loss - 6,335,180 - 109,269 - - - 6,444,449
Investment securities at amortized cost 191,791,316 - - - - - 191,791,316
1,202,943,376 225,856,773 3,767,318 3,156,000 5,783,646 221,744 1,314,890 1,443,043,707
Off-balance sheet exposures
Letters of guarantee and standby letters of credit - 18,621,998 15,175 70,585 100 540,064 243613 19,491,535
December 31,2019
Sovereign Financial Manufacturing Construction Trading Other Individual Total
Risk Institutions
LBP'000 LBP'000 LBP’000 LBP’000 LBP'000 LBP'000 LBP’000 LBP'000
Financial assets
Cash and deposits with central bank 523,641,078 - - - - - - 523,641,078
Deposits with banks and financial institutions - 526,990,274 - - - - - 526,990,274
Do e s - masms - — : : - amss
Loans and advances to customers - - 4,209,289 3,390,131 5814974 314,709 1,792,573 15,521,676
Investments at fair value through profit and loss - 12,161,321 - 42,719 - - - 12,204,040
Lgﬁ?gﬁgi@:i‘;ﬂge through other - 104,741,660 - - - - - 104,741,660
Investment securities at amortized cost 202,290,493 22,193,828 - - - - - 224,484,321
725,931,571 696,502,208 4,209,289 3,432,850 5,814,974 314,709 1,792,573 1,437,998,174
Off-balance sheet exposures
Letters of guarantee and standby letters of credit - 17,836,730 15175 101,790 15,175 523,414 638,818 19,131,102
Letters of credit - export confirmed - 86,531 - - - - - 86,531
- 17,923,261 15,175 101,790 15,175 523,414 638,818 19,217,633
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Guarantees Held Against Loans and Advances to Customers

December 31, 2020

Collateral received

Gross exposure  Allowance for Net exposure  Pledged funds Mortgage Personal Total collateral
(Net of unrealized expected credit guarantees
Interest) losses
LBP’000 LBP'000 LBP’000 LBP'000 LBP’000 LBP'000 LBP'000
Performing loans
Retail 926,016 (158,425) 767,591 165,713 - 16,560 182,273
Housing loans 1,032,714 - 1,032,714 - 3,051,180 - 3,051,180
Performing loans - corporate
Small and medium enterprises 936,743 (892,305) 44,438 42,644 2,612,428 - 2,655,072
Doubtful and bad debts 29,303,319 (17,013,733) 12,289,586 - 38,539,238 - 38,539,238
32,198,792  (18,064,463) 14,134,329 208,357 44,202,846 16,560 44,427,763

December 31,2019

Collateral received

Gross exposure  Allowance for Net exposure  Pledged funds Mortgage Personal Total collateral
(Net of unrealized expected credit guarantees
Interest) losses
LBP'000 LBP'000 LBP’000 LBP'000 LBP'000 LBP'000 LBP'000
Performing loans
Retail 664,410 (158,425) 505,985 274,869 - 23,641 298,510
Housing loans 1,286,600 - 1,286,600 - 3,859,200 - 3,859,200
Performing loans - corporate
Small and medium enterprises 2,694,421 (892,305) 1,802,116 57,534 15,124,678 - 15,182,212
Doubtful and bad debts 28,934,393 (17,007,418) 11,926,975 - 37,936,238 - 37,936,238
33,579,824 (18,058,148) 15,521,676 332,403 56,920,116 23,641 57,276,160
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Market Risks

Market risk is defined as the risk of losses in on and off-financial position, arising from adverse movements in market prices. The risks
subject to Market Risk include: Interest Rate Risk for Financial Instruments and Foreign Exchange Risk.

Foreign Exchange risk

Foreign exchange risk arises from the exposure on banking assets and liabilities, denominated in foreign currencies.

December 31, 2020

Foreign currency

Foreign currency

(Restricted) (Fresh)

LBP’000 LBP'000 LBP’000 LBP’000
Assets
Cash and deposits with central bank 103,395,545 907,155,343 601,172 1,011,152,060
Deposits with banks and financial institutions 12,170,208 113,705,019 2,828 125,878,055
Deposits with the parent, sister and other related banks - - 31,835,763 31,835,763
Loans and advances to customers 549,614 13,584,715 - 14,134,329
Investments at fair value through profit and loss 170,000 6,274,449 - 6,444,449
Investments at fair value through other comprehensive income - 61,807,735 - 61,807,735
Investment securities at amortized cost 39,200,317 152,590,999 - 191,791,316
Property and equipment 4,421,419 38,977,686 - 43,399,105
Intangible assets 159,465 - - 159,465
Other assets 737,258 9,503,617 - 10,240,875
Total Assets 160,803,826 1,303,599,563 32,439,763 1,496,843,152
Liabilities
Deposits from a central bank - - 80,410,591 80,410,591
Deposits from banks and financial institutions 3,500,575 - 8,026,417 11,526,992
Deposits from parent, sister and other related banks - - 867,097,359 867,097,359
Customers' deposits 60,389,223 232,592,264 - 292,981,487
Other liabilities 3,897,279 4,938,686 - 8,835,965
Provisions 7,139,349 876,591 - 8,015,940
Total Liabilities 74,926,426 238,407,541 955,534,367 1,268,868,334
Net Assets 85,877,400 1,065,192,022 (923,094,604) 227,974,818
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December 31,2019

LBP UsD (¢]:]4 Euro Others Total

LBP’000 LBP’000 LBP’000 LBP'000 LBP’000 LBP’000
Assets
Cash and deposits with central bank 93,270,827 335,643,947 94,581 94,631,723 - 523,641,078
Deposits with banks and financial institutions 47,732,603 313,336,081 21,144 165,889,560 10,886 526,990,274
Deposits with the parent, sister and other related banks - 28,037,743 642,590 1,648,589 86,203 30,415,125
Loans and advances to customers 741,084 14,780,592 - - - 15,521,676
Investments at fair value through profit and loss 170,000 12,005,110 - 28,930 - 12,204,040
Investments at fair value through other comprehensive income - 104,741,660 - - - 104,741,660
Investment securities at amortized cost 34,264,054 190,220,267 - - - 224,484,321
Property and equipment 4,984,175 41,691,246 - - - 46,675,421
Intangible assets 280,815 - - - - 280,815
Other assets 532,508 4,618,261 16,360 - - 5,167,129
Total Assets 181,976,066 1,045,074,907 774,675 262,198,802 97,089  1,490,121,539
Liabilities
Deposits from a central bank - 79,600,991 - 883,859 - 80,484,850
Deposits from banks and financial institutions - 22,416,139 2,356 1,472,233 2,098 23,892,826
Deposits from parent, sister and other related banks - 607,156,982 - 235,275,512 - 842,432,494
Customers' deposits 79,683,088 173,153,306 781,759 24,557,737 25335 278,201,225
Other liabilities 4,836,188 4,948,536 7 - - 9,784,731
Provisions 7,049,216 699,523 - - - 7,748,739
Total Liabilities 91,568,492 887,975,477 784,122 262,189,341 27,433 1,242,544,865
Net Assets 90,407,574 157,099,430 (9,447) 9,461 69,656 247,576,674

As disclosed in Note 1, the Bank's assets and liabilities in foreign currencies are valued at the official exchange rate, whereas there
is high volatility and significant variance in the multiple unofficial exchange rates in the parallel markets that have emerged since the
start of the economic crisis and the de-facto capital control on foreign currency withdrawals and transfers overseas, and therefore,
management is unable to determine what would be a reasonable possible movement in order to provide useful quantitative sensitivity
analysis. The impact of the valuation of these assets and liabilities at a different rate will be recognized in the financial statements once
the official exchange rate is changed by the relevant authorities.
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Below is a summary of the Bank's interest rate gap position on major financial assets and liabilities reflected at carrying amounts at year
end by repricing time bands:

December 31, 2020

Doubtful & Not Subjectto Lessthan1 1to5Years Over5 Years Total
Substandard Interest Month
LBP’000 LBP'000 LBP'000 LBP'000 LBP’000 LBP’000
Financial Assets
Cash and deposits with central bank - 762,328,215 39,164,736 27,063,049 182,596,060 1,011,152,060
Deposits with banks and financial institutions - (372,679) 126,250,734 - - 125,878,055
Deposits with the parent, sister and other related banks - 17,514,233 14,321,530 - - 31,835,763
Loans and advances to customers 12,289,586 1,768,339 8,500 67,904 - 14,134,329
Investments at fair value through profit and loss - 6,444,449 - - - 6,444,449
Investments at fair value through other comprehensive income - 61,807,735 - - - 61,807,735
Investment securities at amortized cost 138,993,995 (60,840,992) 4,324,179 67,663,950 41,650,184 191,791,316
151,283,581 788,649,300 184,069,679 94,794,903 224,246,244 1,443,043,707
Financial Liabilities
Deposits from a central bank - 5,013,846 75,396,745 - - 80,410,591
Deposits from banks and financial institutions - 4,230,030 7,296,962 - - 11,526,992
Deposits from parent, sister and other related banks - 89,525,444 777,571,915 - - 867,097,359
Customers' deposits - 111,139,199 162,634,865 19,207,423 - 292,081,487
- 209,908,519 1,022,900,487 19,207,423 - 1,252,016,429
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December 31,2019

Doubtful & Not Subjectto Lessthan1 1to5Years Over5 Years Total
Substandard Interest Month
LBP’000 LBP’000 LBP’000 LBP'000 LBP’000 LBP'000

Financial Assets
Cash and deposits with central bank - 101,673,488 205,021,985 26,914,357 190,031,248 523,641,078
Deposits with banks and financial institutions - 26,432,971 500,557,303 - - 526,990,274
Deposits with the parent, sister and other related banks - 3,579,579 26,835,546 - - 30,415,125
Loans and advances to customers 11,926,975 (266,629) 3,730,155 131,175 - 15,521,676
Investments at fair value through profit and loss - 12,204,040 - - - 12,204,040
Investments at fair value through other comprehensive income - 89,487,000 179,660 15,075,000 - 104,741,660
Investment securities at amortized cost - (61,104,713) 46,328,232 170,394,594 68,866,208 224,484,321

11,926,975 172,005,736 782,652,881 212,515,126 258,897,456 1,437,998,174
Financial Liabilities
Deposits from a central bank - 4,927,369 75,557,481 - - 80,484,850
Deposits from banks and financial institutions - 4,839,125 19,053,701 - - 23,892,826
Deposits from parent, sister and other related banks - 504,612 841,927,882 - - 842,432,494
Customers' deposits - 38,618,403 236,314,262 3,268,560 - 278,201,225

- 48,889,509 1,172,853,326 3,268,560 - 1,225,011,395

Liquidity Risk

Liquidity risk is the risk that the Bank will be unable to meet its net funding requirements. Liquidity risk can be caused by market
disruptions or credit downgrades, which may cause certain sources of funding to dry up immediately. That being said, Lebanon is facing
adverse conditions and high level of uncertainty since October 2019, as a result of deterioration of the economic environment which lead
to a severe disruption of normal business operations and the de-facto capital control, leading to incremental credit risks and restricted

access to foreign currency among other adverse factors.

The Bank has subsequently met the Central Bank regulatory international liquidity ratio Basic circular 154 requirement by maintaining a
total current account balance with foreign correspondent banks (international liquidity that is free of any obligation) in excess of 3% of
the bank’s total foreign currency deposits as at July 31, 2020.
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32. Capital Management

The Bank manages its capital to comply
with the capital adequacy requirements
set by Central Bank of Lebanon, the Bank's
lead regulator.

Central Bank of Lebanon requires each
bank or banking group to hold a minimum
level of regulatory capital of LBP10billion
for the head office (in Lebanon) and
LBP500million for each local branch and
LBP1.5billion on each branch abroad (for

Lebanese banks, in addition to the required
amount by the related authorities abroad).

The Bank’s capital is split as follows:

Tier | capital:

Comprises share capital, cash contribution to
capital, reserves from appropriation of profits,
retained earnings (exclusive of profit for the
year) after deductions for intangible assets.

The bank complied with the capital adequacy requirements in current period:

Tier Il capital:

Comprises 50% of the cumulative change
in fair value of Investment securities at
fair value through other comprehensive
income.

December 31, 2020 December 31,2019

LBP'000 LBP’000
Tier | capital 191,742,345 208,733,720
Tier Il capital 12,520,936 38,223,000
Total regulatory capital 204,263,281 246,956,720

Credit risk 1,001,674,870 1,544,165,624
Market risk 23,321,000 26,519,520
Operational risk 32,620,313 65,478,750
Risk-weighted assets of credit, off balance sheet and operational risks 1,057,616,183 1,636,163,894
Regulatory capital ratio 19.31% 15.09%
Tier | capital ratio 18.13% 12.76%
Risk based capital ratio- Tier | and Tier Il capital 18.13% 12.76%

The minimum capital ratios are as follows:

Banks are prohibited from distributing any dividends in case their
Capital Ratios are below the following:

%

%

Common Equity Tier | ratio 7.0 Common Equity Tier | ratio 7.0
Tier | ratio 8.5 Tier | ratio 10.0
Total Capital ratio 10.5 Total Capital ratio 12.0

Increasing regulatory expected credit losses for all resident financial assets including bank’s exposure to Central Bank of Lebanon in

foreign currencies.

33. Contingent Liabilities

There are some lawsuits filed against the Bank; the Bank's
management and legal advisor do not expect to incur material
liabilities as result of the disputed claims.

tax authorities.

34. Approval of the Financial Statements

As stated in Note 18, the tax returns for the years 2016 till 2020
are still subject to tax examination and final assessment by the

The financial statements for the year ended December 31, 2020 were approved by the Board of Directors in its meeting held on

November 17, 2021.
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HEAD OFFICE

List of banks: 62

Down Town, Martyrs Square,

Beirut Garden BIdg., Block C

P.0.Box 11-9575 Beirut, Lebanon

C.R.30199-BEIRUT

T +961 1951 300

F +961 1951 390/391/392
+961 1998 064

Email info@nach.com.lb

Swift NACBLBBE

SIN EL FIL BRANCH

Mkalles Roundabout,

S.A.R. Center, 15T Flr.

P.0.Box 11-9575 Beirut, Lebanon
T +961 1951 400/485 670/1
Direct +961 1497 969

F +961 1 485681

Email sbranch@nacb.com.lb

www.nach.com.|b
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wLle Wpnall a3 a @uai g algg wa
g «(Ghiy &n ol _nallg jliai w\ll

Laule Lilna (nill & tiguill (Guaaill Alily gl
il el Lwlwl pagil drwliog @ als
u\pi_]g.oi

aiwll Wpnall aylall Glilyl Giéai @i 28]
asbwll ga .1, Jgll ygils 1 gLa aaiiall
Wl i gyanl gudll giigd Al duglis
Jpeill gab) vt Jgll ggils v aylis gl
(elyidaall AbLwall G éxa

aliii] Gal
alibdl ga 1 @dy ol el aLudiMll <eali

Jigai @iy ail Q) epallg alall
4 __agaall Opnall dbg lhag tlag _2ga

1310 slaic)g ayjlpaiwVl asleiall Jilwall
&)\l g i @l La wniwlhall dajlpaiwll
\l Laaic gT alililac W ag gi Wlnall aani
Ay @liall V] ¢n=dlg Jay Layal pagiy

U-€ ¥gl9g—woa dasgall wle g ragall gl
Jyloill slacl atlac (nle Wl QI
Wnall adlall

@i Jga Alilunll G3e Gllgd o
allall GLilgll

13 Lato Jgao aislianle Jgmall Livra gl
g0 dalc dygny a s adlall Aliludl cuils
gl yire gc atili Culs clgw dgmgd cLh3l
oAl Ganall 1367 jlap] ellasg Lha gc
wgl o ga Jgésall aistill g] Ly ganiy
a_lac gl guany Vg st agstill go JLc
adgall jul_eall Laag cLai ¢l G aaill
a1ojnall gtilgall Glhi ¢nog (G1oaill
LA (0l Lafly @adisi Wgw «wlpall dcyall
<LV Liiii 289 .05g.2g JLb (ua (g ago
Sy g pisig Ibhall g gl gl g
&agiall ga gls 15] Latd gaxa gl vya
do éAAiall aplaia\ll aljlall ade Layili
adlall alilwl oda wile zliy (uoaaiwall

Juleall L6849 Gu6aill dlac go ejas
J61l gylai Liila (G 1axilla 1igall
J\A (imall ¢l (nle halaig guiaall

Lyl @gdi CLIAS . Guaaill apia

dagall cLhAUl jblho @ pbig 3oy -
at__dli cuils elgw A dlall alildl gua
©liallg @anill ¢l1asg Lhs gl yie gc
¢lli 20 @iy Lay Guoaill alelyal
aials (@Guaaialsl ule Jgnallg pblhall
©ac yblaa gl Ll Lwlwl j6gi druliog
@g.oi i gc 23l Ly agd Thd wliis|
vl Jasdy ¢ DbAall gc aailill ¢Lli
g w aaiall Wiall g jill g blgill

sl asla gl lhi jglai gl Jiaill

L_aag ailidil ap il (] apinyl alLaslly
¢\Laleall daliall dwlall dwlwll
@@y oLyl (na dalnaall @ uisll a\lasll
Jaill Ayl quawl Oy nll jewl Laag ¢
Ulhg— agalleda (Guoéaiaic 2iiradg
0l.dujaga dlaga dliglhall oda aauig

oVl A al arwilly hania jie Ligly

iyl Gaaill jgal

Lipasi cna.ar— unfl Guaxill jgal gl
Licroni (e araal pisil clils «niaall
Jgils ¥ (o draiiall diwll adlall Glilul
Lo Layl) jLiball jgalil elifiwly .t 7. Jgll
Jgolsaai@l il aas gul wi" 6360
Lipjai (no laic plnalll iy apu) @1

wal dlaglea

WYl lagleall e algg—wa @\l gl
00 (rgiull jsill cnd Laiani el gl
Goa0 1jai ga adapall aglall alill yjls
il Liagji @iy of g 6gii Ll .allwall
Lisy Jady Vg Lipail GoY a i ngiwll
(Ul Glogleall oda adlall alilwl Jgo
aliiiw] gf 35Tl o g ¢nf (pai V Liilg
Gelpd agan (na liidggma ynaii Lalgs
Loaic a\.clajg_Saall (sl Al_ag leall
Jie CLlS 13] Laga jaai ¢y Ll aslio aini
alall Glilll g a (nypaga JSuiy adalgio
JUL3 o Layle Lislb] (uill ¢ilagleall gi
ganii il alagleall oda ) gl Lidrani

Ayaga el
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& dlall il

o lall gngll gl

Jglll ggils #I
r.ia r.r. abail Glag—agall
Jd @l Jd @l

523,641,078 1,011,152,060 olid Wna Al gilagg @Ggainll
526,990,274 125,878,055 adlo Gluwgog Wjlna wal gilag
30,415,125 31,835,763 asylillg asusill Wjlnallg Ul Wnall (il gilag
15,521,676 14,134,329 giljll Glarlwig gog jé
12,204,040 6,444,449 Filwallg alyl gAb ga alslall aawall adle Gligl ina Aljlaiiw]
104,741,660 61,807,735 U Jabidl Jaall JUs go alalsll aagall adlo Ghgl ina aljlaiin]
224,484,321 191,791,316 alahall aalsiy adlo (Ghgl ¢na ljlaiiw]
46,675,421 43,399,105 Gla=ag dlslina
280,815 159,465 asla e aili Jgol
5,167,129 10,240,875 Wyl Glagaga
1,490,121,539 [ LIEER ) alagagall ggaza
alig—Lhall
80,484,850 80,410,591 Jhaoll dluwwgo go gilag
23,892,826 11,526,992 aula Gluwwgag Wjlna yo gilag
842,432,494 867,097,359 asylillg as1aill Wjlnallg @l Wpnall ga &ilag
278,201,225 292,981,487 bl Ablung gilag
9,784,731 8,835,965 i Gliglha
7,748,739 8,015,940 aligga
1,242,544,865 [ A1 0 k)] alglhall ggaza
Jraalwall g 6a
15,000,000 15,000,000 Jlall yuly
148,488,750 148,488,750 Jlall iy dnnia ansi aloada
76,956,605 76,956,605 Alblix]
(20,405,654) (43,665,715) 1AV Jobddl gaall JUs go alalell aarall adlall Ghgil alslell aarall (na @ashiall j<ill
70,534,040 27,536,973 ajgao adilw sljf
(42,997,067) 3,658,205 aiull (@lws) / oyt
247,576,674 227,974,818 (aablwall Gg-83 ggana
1,490,121,539 [ LI RN ) ¢raalwall Ggéng Glglhall ggaza
agiljpall yyla phlaa Al éula algai
19,131,102 19,491,535 29 GMasig Clas) Alhagi

86,531 -

RS K < > M
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Alwallgl ol il gl .y

Jalll ggils Pl (na dyaiiall diwll
r.19 r.r.

JJall JJall

79,228,532 52,043,964
(2,683,710) (4,295,997)
76,544,822 47,747,967
(39,575,106) (19,786,535)
36,969,716 27,961,432

1,158,665 383,469
(186,938) (173,701)
971,727 209,768

7,307,124 (1,573964)
101876 (119,775)
45,350,443 26,477,461
(66052426) ML)
(20701,983)  [INITARE
RO (12997.277)
(1,745,557) (e
(4,796,357) (4,840,385)

_ 16,050

(18,567,172) (21,219,278)

(39,269,155) 5,248,637
(3,727,912) (1,590,432)

(42,997,067) 3,658,205

ALS K < > M

alayl

Ailgall alsly)
2igall inle ashioa ays «J jiy
22 ashiaa Uil (alo Allgall alsly]
23 Aflgall elicl
Aflgall alalyl (nalo
24 UMga<llg @gupl dlalpl]
OVgasllg gul clict
Ullgas=llg @gul alalpl nalp -
25 Jilwall gl byl g\ go alalell aasall ajaliall alall Gligll @hana wile sl / (6)lw) (ralo
@ball Glag ya ol
adlall alsigyl (ol -
31 a=égio ayilail] yilw digga
asagio ailaif] Jilw aigga sy adlall alsigVl / (@lwAall) (nalo -

26 s -
lailanlag jgalg wilg)
12811 aaudll quiai (pnioag Glelablg Als\aiw)
2/ dragacg dyjls] wyjlno
Al alalp]
arliill <lelenllas] «
ol ayps Jud (@luall)/algul
18 doallayyp clicl

aiwll (&)Lwd)/alyi

adlall alibw! go Luwlwi Teja Jsibi asapall ablapl gl
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U1 Jal_ll Jaallg pitwall gl byl glo o

Jglll ggils Pl ¢na émiiall diwll

r.ia r.r. alail Glag—2gall
JJall JJall

(42,997,067) 3,658,205 aill (8ylws) / ol

Al Jal i J—3a

Jilwall gl aljUI gly gas [69Y mating sley gl 3gis

(19,821,929) (27,965,535) 9 V1 Jolddl Jaall A5 ga alalell aarall adla Glygl wnle adgénaa jie i »

3,418,394 4,705,474 13 alal uilppe

(16,403,535) (23,260,061) U Joliul gaall ggaza

(59,400,602) (19,601,856) diwll dlalill &jlwall ggaaa

aal wall ( ggos cha dlp<ill gl A

ggaxall /alyi  adslw alyi @ Sljiall peill  Alhlis] &33éi dlesda Jlall gui)

-
diwll (Gjlwd) &jga—a  alalell wna oui &nnia

wa al ,muy Jlall
& la @hgi
Jd el Jd @l Jd @l Jd el JJali Jd el JJali
306,977,276 13,676,874 58,224,852 (4,002,119) 75,588,919 148,488,750 15,000,000 T 19 quilill ggils 1 gna ol
_ (13676,874) 12,309,188 _ 1,367,686 _ _ T 1A @le alyl gapnai
(59,400,602) (42,997,067) _ (16,403,535) _ _ _ r.19 @lel dloLill 6 jlwAll ¢gana
247,576,674 (42,997,067) 70,534,040  (20,405654) 76,956,605 148,488,750 15,000,000 T.19 Jglll ggils I ¢né apnll
_ 42,997,067 (42,997,067) _ _ _ _ T.19 alc & jlwd garnai
(19,601,856) 3,658,205 _ (23,260,067) _ _ _ r.1. lel Jalill J5all ¢gana
227,974,818 3,658,205 27,536,973 43,665,715 76,956,605 148,488,750 15,000,000 r.1. Jgll ggils Pl cna anyll

adlall alibw! go Luwlwi Teja Jsibi asapall ablapl gl
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10ill dal gaaill gl 11.a

Jglll ggils Pl cna émiiall diwll

Jd @l Jd @l

(39,269,155)

U531y 16 il (6 13) /b1
s d\hasei

1,745,557 12&11

aalsll (niai ganiag dlelabllig Gls\aiwlle

2,048,823 25 Jilwallg aljUl YA ga alslell aagsll adla @lygl gaa aljlaiinil alslell aagdll (na p<ills
66,052,426 31 asdgio agilaii] jilus aiggae
344,828 27819 abgall aoxd ajlai Glhygei diggos
10,929 19 w sl aliggos
(9,355,572) 25 oLyl awil alslple
(76,544,822) Ailgall Glslple
39,575,106 aflgall clicle
(204,432) Jaubl ailli e @ilaleaiw] Ay ji 2ilagg glid © pna wal ol jl] 2ilag
75,033,750 Jaubl @iVl e lmildloniw] v ji alo Gluwdag O jlno wal gilxg
- Silwallg 2l Ul U go dlslell aauall adlo Glygi

- 9 VI Jabill gaall YA go alslell dagsll ddla glygl
57,211,794 9 alahall aalsiy adla @lygl
5,328,239 8 Giljl Glalwig ypg)a
(2,369) 13 w Al Alagaga
(66,133,848) 15 allo Gluuwgag W jlno ga gilsg
(17,401,416) 17 diljl Gbluing gilag

4,639,420

(3l Aligliha

(582,257)

(1,848,243)

cganall quabgall aos djlai Glaygsi

acgana Jas ay o

9,355,572

angusa aliji awnif

75,710,463

angisa ailga

(36,428,3489)

(4,633,037)

dcgaaa ailga

Glagag Glsliaao <l piye

(55,097)

290,607

aplo e aiyli Jgol el pive

ulid Wjlna wal gilag asl je

86,601,062

171,379,980

asylillg asuéiill O jlnallg @il W nall ga gilag aslje

A0ill (njlgr lag asill (na dsli il cnalp

277,529,873

RS K << > M

aiwdl aslar (na 26ill onjlgy lag A6ill

adlall bl go luwlwiTejn JSdbi adayall Gblal gl
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aullall aliludl Jgo alalnil.g
r.1. JgVl ggils v1 (na araiiall aiwll

alc dl

aglea .|

axi\l (nag v 199 @dy i 19vre @ale agyu cnd ¢ylaill Jawdl (o dlawa adilid aaabwa aspb ga J.@.gb il Léyjal Jlad Wpna gl

AT @d) ani glid wpna wal W)jlnall

Wynall quuiyll j5jall 261410y nall guilgallg oYl dicyall auilisl guilgall @L$>Y Laag a lolsio ajlai aiapno Oloas wynall @36y
Jote Jla=ll inle apmall clidl (ja Qg dina hwg (na

(Ul wnall) (oAl gl Wnall ga %39.01 auwdy Cglaa Wynall gl

albill alsia éale) «nagsall gl alsia
dacl  wallg «nanall glhollg (llall
aingi (1.1, gLl 1 a @i adgall adlall
Jga enllall @call inle Jgmall cnawj wlb
4y aldsliall JIiNg nlgall a6ill Ggain
ol jipl gga adlall Alilwl jlan] Ayl (is

.UUI iy @i

Wjlnall dleay dald aanll 1Aa ag
iy dagsall dbdy (na g=bll glid (na
AL_vhiadlg gbyl eac asgl go sl
Cl0ad 28g laa ahall 0a la_tiani il
aajil aalleal alyny ayjloa Wylnall @120
aajllg @alc Js du adilinll agslnialll

Pb Sy adpnall

I oMl ajgsaall aulwll Jalgell aaiii
&l Ao gblasiVl (o quilillh slnigYl
aa jUl Cladlai aag 1aa .1.19 @lsll ga pall
"19-210g5" <bigl el iUl Gy apslniall
] wal lao callellg gl ile jigy ¢all
Gulsi (palnidVl gl gna jganill go agjo
napall Jasll anbiclll ayhill alblaill
GllhpVlg allbdl cNlasa glai)l @biiall

agyaiall - drclaizll

arylll a\ygaill wle galgll ol @say
Bloall auisll ¢llaslly anaill Gliguall
cnl A\ (a asriall auisil Allasll aile
L] (] auiall cllasll (] Jgpgll digen
03 (o anlg guliig glai)] 2a dyjiga Glguwl
awdl Wl jew ga aijlaalll jlewll
wal 2dg .(nspalll Ngall agilitl apl 1o Vio
lao jlewll (na hinia ¢ glaiy) wl] ¢y
Hbga glaijlg @anill Alasa glap] wl] wal
Alnid\l (na asill glhhaag Cllaiuall jlowi

Aanigll ab_wl wll jganaig

(14 J030g Cuao Jhaail 2Ag 1.1, Ul Ayl
(o Ulsliaall aapus sl @l gy loje
Jusaac uibh and] daplell ja deuwlg ddhia

Ll ga

J2w e aphuull glid Wppa agan aal
CMasll Glbliz] llaiw] clulg Wpnll
éxeia W Jlawl equiti W] auisill

Ajlga Glguwig

rooagly it cljjgll yulao (Golg
adlilll dangsall ahsy e T, gluwi
0o Jaddi quill (@hall) culall ghlsi\l
aalel ol awlw d=alia sl agis gu

@ldl (palnidll gall 1.1

am gy F9 @le ga il gyl Ala
Jiji Mg il aill a_wla Gl glid
adlall dledgill wle jus Jsy Jigi
lopili wily W] anlnidllg ansillg
@lbillg ale Jsdy (palpialll gbgll wle
Gl ada jpl ga b JSiu tapnall
a Jlacll Jh=ig dlclaizil auhbpl
Jblaall @iini pladilg Ml hil 21ad
&y b go anluwllg aplhll duilaiill
Glilac Aandi Al uifll wrinill G\lisg
Ul AMgaill abig anin il AMasll ol
laiw slaw ge adlidll algall wlai o)Al
wlaill g\lejg .1 jlaTa (na agaiwall guall
aongdall (uall Glaiw Glaléaiw] grad wilc
AMaw ge @hill gl .onspall Mgall
Glawll W] Jgngll @Grey guall Glai w
Glilea Jb na «noyjlall Jagaill aygall

Al ggasi ga (ajnall @bl

@l A\l ] Ngall (@Gaai na adl wal
WOJlnall (na awalhi Alaley] dgay Jiasi
Pl Js iy Opnll j2wg ggiallg
Al Ojlnall Jgol ga jus <o graliwll
laa glid Wppa wal gilagll ¢lly (na la
lailaljilly clogll nle a)5la j1¢ Wjlnall J=2
3916 )6 @i .<\asll alai (nspalil Ngall

gl Wppa dwlow Aljaba ..t

g jaga il Lawa .Gila jul ajlalg Glwlwldl Gljslia gusei il aoleill go abubw glid Opna janl .19 Jgill (i ana dajill aglag Aio

ALS K < > M

‘Al @ral=ill
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ge Jai VU duiiig Lagai gaaill ha ggsi
¢qlil ¢lldg 1.17 @lll o Tjic] Ligiw %. Vo
T.T¢ ale dulai (na %10 Jl @i

aslcY alal @by gg WA JS wilc
aabilllg  adlawlyl Gldbiall 6ill
@i gl wile gl oo s go angjeall
aaill opaall lad] ling onill apiall ayaai
Wpna Jié go draall puleallg quwilh
JuicVl gisy @bl 33l gl aay gl
al eyl aixl 16 go aiglhall Gliggall
Uligga ga Wifiy 28 lag WjL_nall wnlc
sblaall glgil wl] gay=ill aatii Jlwsg

.aals

adlifiw\l dlel\l slaic] Wpnall <ay
apwlwll apall Jigall wl] %1. . aalvl
JlwAll winle aigsall aliggall dad ga
rg | ibjall (na acagiall atilaiilll
ahona wle aigsall aliggall clifiwh)
ahona wlcg anbwll dlorhgill
apliy gliy) Yo wal Gl_1abagill
Ly (aoai (apisiil dllasllg ayilidll
@lc tna %vo | aalnall Gliggall apwi
@lc (na %to g 1.1 @lc (na %o. [1.7T

LT

TA (nd (aiil dlaa JM3 Bpna JS wilc
o ga o Loyl Dlws ggss gi r.11 blub
(6 .Jay U gyl (b arlwljo wal Gloljl]
Allasll @ilgll ggaao go %r ge (ag ol

T.T. jgai v a (na Las agal auinll

ALS K < > M

@awll alas «l oyl anil gjgi gioy -
T.r.g T guidlall gpibwll e dnalell

aaa J\5 anlall [allgal éalij wjlnall e «
ga %t awuir 1.7, Jgll gqils vi lalnal
Ayl @ Las aplell @awll dlas (Ggas
jspall gulhall ag=y .r.1a Jgll ggils i
Omall Lilitiw] asalgall glid ©Wnal
%7 . Jl i Jol (a %o. (ugsi wnlc (nigall
Jaii dhlael graalulall @adi Giyb ge
@iy gl (le enizall Gpall (il @isla
lgiw o jghiiVl dlaa (a laiani

e Il gruaill ay Ak ojlnall slawl
g ayjlé<ll wpnall dlagaga (aiidale|
Wyna aaalgal lim) apwlwill aplall Jigalll

adill dale] anle gl

cundl Lisll agaall Gibi gl wjlnall wile
wnle Bloall (nbliv] wl] aalvil dellall
21jgi Wpno i wlc hay anlall Jigalll
aeMall i ga oo aiai Jb ga algi anil
G982 Qruii tngiwa nle %V ge aial
wgiwa wle %I anlell @awll alas
e %It amwlwil anlall Jlgall auui
Al anlall Jlgalll awi wngiwa

(blin]” (niai Jb (nd s ] aalsyl
%0 a Jal W] "avll Jigalll inle bloall
NETR Wpnall inle (. 1.TIg 1.7, thale JAH

Abgiwall wl] lalla guly ésbj / g
@le ga Jo¥l il aulai Jglar diglball
e anll Aa (nag ashll bag 1.1
laeirgal aflpyll anilsoVl aslil wjlnall
wl] gl @awl wl] el easibg Jigais
Alaiwllg Jghaill alilag aally gy Glaiw

nathiill jlih\l

101V @@d) hiwg @la=i
Aadlall bl wwgallg Wilnall wnlc «
Jlwall wwi ga @iall Al alaic)
20 alisl ajgSiall aalhill ail_aifVl
Alwall eda (gsii Wjlnall  alawll
4jio wnle qnayai JS—— iy ayilaiill
agey (1.7, @lc ga Teny) Glgiw o
aaadlgall ylid Omal ¢njspall gulaall
Glgiw 1. U] djall 0da anai alc
daaalwall ALaii ga daiil qill Wjlnall
Jlall gl allbial %r. aaiés anaill

sl glid Wpa wal  alabgill
%1% el Alslad lawd Loy dpisil

%. ailitll il glig) Ojno (sl Glagsgill

%to  cauinVl

Ghiw ¢ a1bhgill
Ay gt &g jall dlaiw gna dlotbgill
% .+ aviliall

alalell allall Gluwwgallg Wjlnall pauy
<Mas=ll ggua wWting yateai @asy glid gna
(axilag Upl) apalia Glaaiwa @i nill
JL_didi] aatii t.1. Jqll ggilsg blud gy
auilsal ac Jb (na V] ligygs yugpo
wna alale abiias jlpaiwl (nle (prisall
nigall Juall (uy wlini uay alhall ada

(Stage 3) aillill aiall (nll [jga

:lot @@d) L,_muhui‘o;mszj

e @uolr @l ol _nall  wlc .
dhy gajg lail_glhag lailagagal
drahiill - Gl lhiall - guaal  Jliioll
lapw drapnall aahilllg dligilell yognillg
aalclg AeMallg alguull laia @Gleiall
aslizall l@iloadg lailbl _dii Ji=di
aojul Ju6 arle dils lac Jay Y lay laillas]
asle] Wjlnall e gi=iy s .aslnia)l
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@ua=illg 1ot @d) Gulwll  aua<ill -
Ojnall aawy Al 019 @) biwgll
axila jeuy dlgiw o wnin Hgyéll aaall
lajo jhaail go gypaiall daclual %.
68 glit) Wpno aiay ildall (o gy
Waall elli Jiléa % . axila jlawl wjlnall

Wjlnall <\asl

Wjlnall wllhy oA @) biugll @rasill -
Gleaall gl blwall Masll yawi Jgua)
geanilill auisll cllaslly asaiwall
nspal Mgy @l AL qlzl) djjai gpg)a
wnspal Mgy wll 1., g adiswll gpgall
Al aplil clag (wall aijaill gogal
10.V,0) (nawll Omll jew gulwl wlc

(nspolll JUgall agili

o Wpnall gy adiall aagliwll Jiali
Glardll ga agana Glhil laililac alnlga
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Ju=all lale Gihiy (il Jlaclll acgana
na (IFRSY) v @a) adlall pjlaill ¢ndgall
AV Jolddl Jaall

adlall algalil g

na aglall dlglhallg dlagagally Wjis]
wall angloaic Wnall (nllall gvgll gly
alhil analeill @lsalll (e lagb
Wyigall adlall aliglhallg Glagagall gulai
Wilsi ol Las alalell aasll Liva ey
Jap] gl cliial apblio dalsiall GMoleall
w\A) adlall Glbglhallg adlall Glxgogall
aasalladlall Gbglhallg adlall Glsgogall
aagall i) (Jilwall gl ol Ul gAS go dlalsll
Glglhall gl adlall alsgagall alslsll
aic elpidlll wwy laia oybi gl .ddlall
alaleall W@ulsi Cuif s . gl Wlyic\ll
gl adla alhgago cliial apblio aalseiall
oLyl YA go alslell aausll ddlo Gliglha
Ajlwall g anll (g apiblia JilwAll gi

dadllall Glagagall

(o Loy Wyizyg alall Glagagall gras Cui
Jgoll ol e gl elpd ggss Cun ajaliall ayli
Jollathwiabg pi cilbiixéc agaralall
Ggull ga xxaall qnia iyl gan cnilall
aalplb ahlellaatall iise yuléig gisall
Glsgagall elli clifiwl alaleall @IS )
ga ahlell aaall gulwl inlc asinall adlall
«ulISi Cui Las (FVTPL) jilwallg alyll J\s
Glhgaga eliialy apblio aalsiall Cllaleall
gl aupll JA5 o alslell aawsll asdina alla

&jlwall gl sl (g apilia djlwAll

wjieall ddlall dlxgagall glad yulid (g
(lgall jleall Glbi gan 260 nillg L&y
olabhall aalsily 165V 4 adlall gjlaill slac)
Jlacl 23gai glwl wilc alslell aasll gi
wilnag  adlall  Jgoill ajlsy aldiall
Glxgagall  apaleill  anaill  Glaasill

2l aag wnleg .adlall

23gai (a ey haiall guall algal qulai «
anaill aléasill Junai @meaa  Jlacl
ainalei anai aléasi lal wnillg aalsill
aaflallg (nlpill gliall Gilegasa haa (na
63\ (SPPI) @ilall (ol 2lall wlc

alahall aalsilly
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Gged gav Jgai gslg &jlwall g al wll
aslall

aalsily a3V gulai (il guall Glgal gnAi
daall Y5 ga allell aatally gl alaball
oninill 3L Jaldll

Wpnall Gib adiluwllgadall jyaill §jia (na
auall algal axy ¢llasg alalell aagall jlis
aauall julea gi alahall aalsih cnai il
(FVTOCI) jall Jaliul Jaall JAA ga alalsll
2LJUN YD go dlslell aassll lawla @i las

(FVTPL) jilwmall g

2a ablell aarall dlagagall ada yulad
asle] ge @il Jilws gi alyf ayly wlyicyl
Ajlwall gl apl (na guliall

Japll wuini aslc| aic aiiy (nillg Jlacll
©pnall adlall

Jfad 1T aal  asagiall apilaiiVl

220 padi (e a=agiall aulaiill Jilwall )
Glaiiyl JLwal aglhll aausll adlaisiiy
au @all adlall aaall lail (nle yul_aig
wagas Wpnall aaninall il alaasill
Wynall 2agiy wnill ansill Alaaaillg rasll
Glagyjlisw dxc Ay go Wil (illg lausli
Joul [Bag daagnio daridine aplnial

U\l aileall axilall

glo.digawall e yogall dlaljil] yognay -
au @Guall (na asagiall alaiill éjluall
anéleill anaill alasaill adlall aaall
Wy idall lé 15] Wnall aaaiuall
Rogiy il anaill alaasillg  all
cséll go wawll ally (o lagéli Winall
g

ALS K < > M

1AUI Jabidll gaall JUs ga alslell aassll gi dlahall aalsily gaall algai g

100§ e Al Wgw anadill aldasill ails
Janlll 21 gl analeill ansill alasaill
laayls gl adlall

aasll awldall guall alal asiiwi laaic
(FVTOCI) ;5UI Jaldull JHall JMA ga alslsll
aashiall gL wAll / ayll @tini slsj
AV Jabddl Jaall cna [ailw @y wyisall
wnleg gjlunll gf ayll wull auslall Ggas go
o Jlaliwll gogniyg iy ga gaeill
aaialll awléa lail (lc aireall @awll
aley VAU Jolddl Jaall JAa gao alslsll
wyigall aashiall ajlwall / ayll wiini
6oV AU Jal il Jaall gna Taslw Lay

adlall Jgolll §j1aY Ja=ll 33lai @udi jisy
a7y Las wllall Yol @linil Fwlwl ol
Jus=y wngima wile Jasll 3ilai Wpnall
2a adlall Jgnll Glegana @jla] aaus
23gai aaiey V=0 Jlacl waa (Guaail
laga &)\l Liigi wnle wpnally plall Jasll
23gai @id) llilhg auya ahl @glel
e yuilg el graai wtngima aic Jasll

630 (b alal JS golwl

alg Jlacl 23gai go JisT wynall wal
ajlal arars gus<i il adlall lailgal ajlal
Glaaaill adgi ol ga adlall algpil winall
13] lo Wmall Jlach J3lai 3aai .ayasill

yilwall gi alyll YU ga alalell aaasll dllall Glagagall

Jlacl 23gai wia lay bairall alsgagall «
aaill alaasill Junail lay Blaisyl Gl
gl ‘aeug o blaiznl g analeill

ga dhlell dawéll drxaaall dlagagall -
aauall js @ladiwl filwAll gl alil Jus
alslsall

éxall alally asleiall yulisllg wlinill
8yia go Jgll gl go lic] (nhsiuo il
23gai (na Juill adei cnill (gl yyaill

Jaub 17T dxal dsdgia dilaiil §)L w5 -
alall (wao deagia ailaifl ajlwsy ol
e aphioVll alanll elli ge aailil
A @a161i gSas il adlall algalll
Jliy) S\ Al Aoy e b 1T ggnc

gl «(1 abyjall (o ay]

ol alall aal asdgio ayilaii] &jlus -
il alall waal deagia atilaii] §jlus
alaihall awlyialll dlanll gras ge iii
lal] jliall) adlall alsVl pac (aa wle
(¢ alayallg T alapall (na

auilaiiyll §jlwsll ¢jlws digga gugsi woy
15] aglall alsW &Ll (aa wile d=agiall
aglall a1l Elli (nle glaifl pblaa Galj
wgriug .lgll whicll Ao jus J<idy
ajlwall gulai Ul adlall algalll guan
ajlwall Jalsy gliay d=égiall dgilaiill

JIB go ablell aawall adlall dlagagall
@ (FVTPL) jilwall gi ol

analsill anaill Glasxill aly alsgagall «
il 2hall Glegaro haa ggsi Vil
g/ql «(SPPI) (nlnill 2liall wnle aailallg

@inill dslc]

angal bhaini (nall Jlacll adgai i 13]
Wlini aley aila adla dlagagar Wynall
Gldbia (rpui ajliall adlall alagagall

dullall lagagall Gayd cniai

atilaif\ll Jilwall dlonia Opnall Eljaiog
il adlill adlall algall tnle a=agiall
gl ol Y5 ga alslell aaally gulai @l
e

gill @lwllg gogjall -

.c\la=ll daxda Glearg yHgja -

-ggall Jlatiwl Glgl -

Jlu\l aléaiwa -
-a)alall g pall dlaljil] «
Aol (ndlall glanll agace.

A aauoll quiai gL s Gli] @iy Y
@awll Aljlaiiw]

gl aljiall adlall alagagall elifi wb
@iy (nill) (POCH) cnilaif\ll ¢riaill Gila atdlill
Sl gulis aay (olist Jnaio JSdy laylic]
qjlwd gapia JUB go akdagiall glaiill

«nglwa @hiay

J@.0b gylaill Lajal Jlad wyna | gngiwll pyoill | T.T. | €1



wle gla] glis 13 lac jhill Wy Jolll
.nclan UuLuJT wnlc gT (haja U.uLuJT

(A ilaif] uiai clia gls 13] lo auail
Jrigy GlSpill aaflellg anldl guall algal
wlinillg alaiwll Alyile Jio Jalge wpnall
.Jigaill :3lj wnle pridall ajadg cnilaiivl

203y gf Jainall je go gls 13] Lo @uéi aic
o Gpoall 350 wnilaifyl aaljil] yidall
aixig .arasllg dregill Glpbgall gluwall
wleg Joll ggi (nle @iai anill Glagleall
ulo auwgall phalll ¢ Jliall Juw
ogmﬂépgﬂ(@ﬁhwlwgﬂlgi@d
ol adjpill pheWl qulio yc¢ jal gag
alall (o il Jio dawasil alphgall
aily ilaall wibll AT @ljill alaw @icg
las . Juhill e (d awwi Abaa (e
dcgiia Glaglea jalna Wnall @xdiwg
{51 jghi nillg slawll ge wlAill @uail

Ayl plno go layle Jgnall @iy gf

arilaif\l ajluall golwiwnle ajlwall Glnnia
DA 11 go Yy alall wnao asagiall

ALS K < > M

asagiall adlaii\ll jlwAll Wynall yuidy
wclay gulwl e gl wnapa gulwl ailc
sblha (pilnd @ulail aill ypgall halhal
Gjluall Ja gulid aituyg .alilaa aalnial
a=agiall aasill aléaxill adhll aaall |
oYl Jleall aailall jouw @laviwl Joill

qy adlall GhgW hii Ggu claiy] -
gl «allall aligenll

Dus laweai (poso juy qila Jol clpd -
Aasiall gVl flusy gussy

dan i Jaei Jb nag Wnall @gdy
S qpwiy a8 @l ga Ung ojdio
adlall ygnill Jgaiwa Glanl éasl elyidiall
Aatizio agilaifl aaid aly alagaga wl
Cniai Jnaaé gls13] la @uoir Opnall @gay
Ulagagall Jiai ¢nill cuall algall cnilaii]
aaiall gl alahall aalsily awlaall adlall
(FVTOCI) jau1 Jalddl Jaall U ga alalsll

HaT Js ayli gno

9. go AU Al wll ge pyisall @lai-
wll @aa ilaif] @ljil] ol yogniy lagy
gl «onall

ailaljil] gyidall gasy of Jaiall pe ga -
Jalsilh @pnall dyilaiill

Jay Al wll ge lhhill i @and
¢lgill aslitall (pilpall gusey o wlia
wle Abgawll pigig .Jgnll ga aalina
ypar gaall aéaima duilaii]  d\iauwi
A1 aolle] @i gl 1330 135 Jrasll Elaiil

Aawall e llall glall ga j@pl

Jblaa (né ajus alyj dlia ils 13] lo @uail
aalyj llim Cils 13] lgill @lyicVll dia glaiiVl
wuisy Gnall glo glaiiyl Jblso (o Gs

§luall gla «anllall gladll agéc pgniy -
gu o @pell ga a=agiall - aulaiiyl
alsl Jab apwil asagiall alegaall
2agi) 2lla I lAali diganall gl
wigl guaall gi elllall o lmollin] Winall

ol Wb

Luilaifl &yiaiall &ulall Glagagall

adlall  dlagagall Jnay
W wili al JisT g das ¢gag aic Lilail]
djaoall ahioiwall dandill dléasill wnlc
Glagagall wdl jliug .adlall dlsgagall
alxgagas wilaifll quiaill aly aulall
Quilaifyl cuiaill e @yl Jadsi ¢ alyall
adlill @il Jgo lmibala gSay alily

gl Janall gl yisall s ddllo digew -

galiall gf (uohiall daall Jio xaell Gyh -
qi

Gl plidall ala) Wpnall  @ld -
adlall aigenll Gleii analsei gl aislnial

gl Ajlii pyiaall

alawdl ge wlaill

ajle qna Tpal alawdl (o @lAill @i o]
aagiall anlaiil éjlwAll aanisic araail
Qulid cna sl ge @Al i @ity
Anai (nag agagiall arilaiill ajlwAll aaré
Gylun ]l and] adiuy ¢jlwall yppia gIs 13] Lo
waal gl @ 1T aral agagiall atilaifll
Gligsa a1 ga slawll e w@laill gil alall
‘(Probability of Default) ji<ill Jlaisl @iuwi
AlAll golis ga Js wle ji§i onill
wna apusih asbjll auanig aeagiall avilaii\l

laif\ll jblaa

ge @lai das aliay (b lo Wpnall iy
!

glaiilll jhlaa ¢na dpusil dabijll

adlall dlagagall guany Wnall waly
glanll agocg aplnll ypgjall dlaljillg
dagall plaail dllhial gnAi (nill (nllall
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Ajlwall gl andl «d] dU1 Jolddl Jaall
w\Ay adlall Alsgagally Wlyicl el2l] aic
haiay loaic Jliall Juw wmlc) Jolsll
Glagagall ga <jo el dale] jiay Wpnall
4y yiaall dalsll yandy Wpnall gla (algaall
gu adlall alxgogall aail il
Jaiwa gwais anjay Jlj oo ondll gjall
wulwl tnle @) wjisy a2y @l Wwall allg
anli qua cljall ellil auwill alslell @all
ayioall aaisll g Gall Al @iy .Jigaill
a wjica a2 @ WAl cjall dnwviall
a9y @l Al cjall @liwall jlicll ¢garag
Gnnd aasli filws / byl oig ar wjiso
wa Y Jalddl gvall (né ey wyiclg al
Al / ol g1jgi @i .Gjlwall gl auyl
Joldul J5all (o ey wyicl il aaslyiall
<jallg ar wyisy JIj Lo all ejall gu I
@l gulwl mle @ Wiief a2y @l pall
e 13a Guhig Veljaul ellil apmill alslsll
awlaas axaall @awll (ua aljlaiinl
AU Joldd! gaall A5 go alslell aagall
aashiall ylwAll / abjUl @iing sley V ¢y
PHU Jalidl gsall gno &l ey Wyisall

Ajlwall g agll ]

aighiall adlall dlagagall wle AlaiMl
aéniwall ainall @adll alajiw| alghal
Alwall gl oyl gly oo @ilidl @iy nillg

L@xhiw] aic

wlc a<daqiall atilaiflll ajlwall aganid
clli ge Jnoia Jiy gell @ljil] ggso
@361 Wynall gla :ugawall ggsall wlc
Wil .giglall Al gaaa §jlusy (jpniha
arjionll daawall ga @i’ gaaall 2lall
asbj ol el wgawall ggsall aulasyl
lasyl 2liall ge glwAll yonva na

rias ugawall gglall

ALS K < > M

claii] ¢y (na lag) Joill anaill alaaxill
asline bg pd 2a Jia=ill ge ailill asnll
wlall Jplll Jgay loaic gl ((jus 3 )
ols ] Joll &sla Liljag Jblha dalsg
aalsy haiai gl Wpeall Jgar @l 13 Al
Gpaiwlg (njaga Jsiy aislall bljog jblha
gla dlgaall tlxgagall ile aphpull (na
na lay haihall lminay wlisg Winall
oy ad anill 2llall biijall @ljilVllg Joll
Liljog jhlho aalss Winall hoidl 3] m=aal
Wnall gla Jgaall wllall Yol aisla
LAyl Jaig (ilall Joll wlicll (na jaiuwy

aaliwall Glailell ggana plyial

JolsIb adlall ailagagally Whic\ll ell] vic
auasll aagall g @Goll jiei aild
@li_wall jlicll ¢ganag  dlsgagall
aashiall gl wall / aljlllg guaallg
U Jolidl gaall ¢na lailid] @i endll
gl ayll g @slall @gés o sl
@wll (a  jlafiwll clifiwly @jlwAll
doall JUs go ahlell aagalls asanall
AUl wini \ Cys (FVTOCH) aY1 Jalil
a1l ey Wisall daaslyiall jlwAll /

Jalna gl Jgol pjidall al angy M aily
alawl darals @anoi Alsasi algi ad JHa
dan dbill Jiay .ahall aeplihll 2llall
abiil Gubi @pnall jgag Gl <l

aulall Glagagall aletiwlg Jaasi

aic adlall alhgagall gna Jneill ¢ang
wnill analeill bgpill (nle pglaill dale)
adlall Glxgagall ansill aléasill @sai
WIgUl wlicll gy wsl adphy Jast df
Jaaeill Jigs ndlall Jolll Gleai g
anaill al_sasill cuagi gl / g 2ha wnlc
ali ;o gl jgall wile clgw apsleil
gl Jba] Y Al adlbil . nhdiuo
win Wasi @ila pyal aailall Gilgall Jiasi
alaall gl axnall Giilgall ada jigi @l 13l
laislg jgall ke aynaill Glasaill ile sy
wle Talaic] anaill alaoaill il jigi A
Jaw (nle) Y of Lagiwo Glisall gls 13] Lo
Al aailall Jaea aslyj o ju<ill Jliall

{(@tilgall g5 @i loxic Liiy

Wynall @iy adlall Alsgagall Jiaei vic
cl2ll ] gags Jneill ha gls 13 Lo
w8 Wpnall awlwl lsagg Wlyicyl
aic aiiy loaic wljicVl @ac ] Jya=ill

bgpill (s w\lis)]

bhaa wilall Joil wlicll Wpnall nal

andleill  Ggonall apllp \alii  loaic

bl

U loaic giall Glglg wogjall whil @i
Alajiwl dlgéea dleagi Wpnall wal (gl
(o gl lalana né lo)) adlall alagagall
Wnall J36; loaic allall (@ 03a (laio <)o

wllall gngall gly na aagiall arilaiilll jlwall ganita e

<jas §jlwall gapia grani @iy A 2ag
@sliall =il (na @uoill ésle] 2ho go
@lgl cna Aljlaiiwy alslell daall (o

‘adla

:ndlall glanll agécg gogjall alaljil]
g ‘mnias

ggsa wlc adlall alll Jaidi losic -
Wmall gsar g «ugawa j1ég wugama

asagiall agilaiill jilwAll Glanha e @iy
sy Las cndlall gBgll glu cha

aalslly  awldall  adlall - alagagall -
ajjioall aaiall ga glhaiwls :alahall
«Jgoll - dadlasyl

go ablell aarall gulai nill guall algall -
@iy I (FVTOCI) :»UI Jolddl Jaall Jis
cnllall gBgll gly (o éjlwd apio Gl
alslell aaall ina aggioall aarall gi ¢un
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wlc alaidall vac gl aplall aislall
gsas gl @i il aplall aslall Ggés
gl) 26ill go 33130 glo sl WAy [@igui
@Ggén Glgal ga sa1a axel (131 wlla Yol

Wmnalll aplall aslall

351 glis 2o adlo Aliglha gl dullo Glsgago
qf Wpnall auilgo jie g9t 38 bg b Gog
dlgal aiigui @iy Layy gl aiigud @i xéc
40 26¢ gag Wynall dplall aislall Ggas
24 gl @jlo Wnall ggsy <o Glaiiall je
(§gao Glgal go o sac @il @jlo ygsy

aislall §géng dyllall Glglhall .

aplnll aislall (Ggasg guall Glgal wini

laag asla (Ggans gl adlo Gliglhas lal
maaleill wiijill (ganal

nadlei @ljill (na adlall dlglhall UI
Joliil gl 3l wlla Ul gl 26 al W]

aislall Ggan clgal

gc ajalnll aslall ggan algal wjied lailiglha 21an @n a2s dldiall Glagaga (ia drdria dafla Cuiy ade ol na aislall Ggan alal
aphball jlap\l @dlsi @n a9 daliwall Aflgell [aag wnall

"adll agdlall aliglnall” git i

go lgpp Jsdy wllall eIl gls 15] -
go JisT gl alg (@Gidio e (nging aac
syleill anlgall jl=all aauyg . Glgidall
@it (uspall) Jolsll gam =y (9) adlall
gl agll JU5 ga dlalell dawally aagaai

(FVTPL)  &)Lmall

Glygogall oy gilalg aagall cnalo gubwi
.goljio sy dlbglhall sauug

ALS K < > M

aylall abglhall

Tlusll gIeLJJJI JU5 ga alalell aagally adla aliglhas la] adlall Gliglhall @ini

aylwall gf anll JU5 ga dlalsll daysll dyllall Glglhall

JlicVl g apaliall (py2! ay hainall (lall
£jas (ryitha a=ayy gl gSay rall Jairall
! JAS ga alalell dawall Jlacll pas ga
13 qlgll GlyicMl aic (FVTPL) &jlwall gf

go Jus Jsidu Jley gl cnsly gu=ill ha gls -
Liviy 26 ¢rall wlyicVl gl gulall Guwlii @ac
gl «ellal lavls

degana ga lejo JSibif llall @ljilyl gis -
laauls gi ala tliglha gi allo ¢ilagago
aauall gulwl inle @il @uaig jlai anillg
Jblaall ajls] ailjiwy laag dlslsell
Gilsg «onall @Gigall jlaii  w\l gi
Wnall Jisidir a alsiall Gl__agleall

gl «gulwill 1A® e Al doléa

gl ¢y Ja=l wigila Ga ¢lia ggsu laaic
wle daiguill @lall la] Wynall (ngiy laaic

ahlell aawall adlall alglhall wini
09si loaic il wAll gi alyll Y\ o
(r) gl aaliall lay haina adlall aliglball
Ajluall gl gl YA o dlalell aaidlly @ing
1al apaliall ay hainas culall @lfilVl @ing

:(J|j

aflph dalel 2l quuolwl Jsidn aisi @i -
gl « wyjall waall wlc

go Tep ha a9y «ndgll ©lyiclll aic -

wnill éxvaall adlall Algslil & khano

wnial Ao nlea baianlg Wmnall gy
gl (sl waall wile aljill

bagni alals Jleag rana p¢ (gihao ga -
@il wMAr cnllall @IV aani gsay

dullall Glhiglhallg Glagagall aléi.a

Jabig adlall abglhallg Glagagall (plai
haa adlall dawsll qllall 26gll gl (a
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pilia e gl pila JSiy Lol ljil

¥ wngiwall
@ljilll g ypill abgalall ji¢ GMbaall

aaally Linoe adlall alaidall Glil @i
sleig ulaimall a6¢ @lpl Ajli (na alalsll
ayli (o alslell laiae wlf oY lawla
AlwAll/ byl alil @iy .onllo 26g gly JS
@l lo jgall wnle ajlwall g aupll (na aailill
(nag Jbgai ahis allea (ygsig asidiall 3aai
gl aupll (na wlyicVl Cuagi aaiey allall ada

bgaill adllc asib wlc jlwAll

Ji=all Glbi gas Jgolll gav go duyl -
A @q) adlall jylaill ¢nlgall

Al Jeai Glwlpwl ag ar wjisall
ST laayl «opnall

wlla gl_ap sgac ol wmpall 331y @l
4 Allg alyUl YA ga alalell aatall
(FVTPL)

50 arilg aljlac
125 Glibg Joag Glif
12.5 auisa Glhga
5 Jiguas djaal
4 Jai aldl
16.5 Al Alipwai

Jnddii enllo Gguw ¢na alglaiall adlall ailgsi
wmall @gay Thii alhul Gguw gsu @l 13
asli ablell aatall gul 14l Aliai slaicl
Glagleal npall Jlagiwlll jlicVl (a

- Gtbi) dn Ggull (nd Gyghia

IFRS 13 adlall pylaill cnlgall jlieall a0
:dahlell aasll (nayall Julbwill dligiua

I (ngiwall
Glgwill (na (alagall ji¢) aileall jlewill
wnill aglbiall alaljill g Jgoill dhdill
‘puliall ayli (no layll Jgogll éliiall gsay

T wngiwall
(o dianiall dilsall jlewlll lac G5aall

gl o\l abgala piei (illg Jgll tngiwall

:aaphall sgaell jblhay (@Glig Jsiy dhiijo

go ahlsll aaslly aspnall xgasil qulai V-
ajlwall gl agdl g\

JIgai e iV nillg &jluall gl aull YU go
169V [l @iy anlla Jol

Jleall 16ag saaall ajlwall gonia gliag -
9 (%) @dy adlall pjlaill slacy nigall

aio bgyho lfiae @ Wjisall 2lall-
@shiall apll gho . luwlia ¢y gg<) laaic

ol clifiwl ilagagall @alsi clab\
adlawl) aléai ulwy  (ile Gleaallg
aaa wiaa inde Alill bwall ady b Jlasiwb
b Las dlisall Jgpill éjaéall aasall

dlalell daidll .g

Sy ol gl (e dllsll aagall o)
Jigail agos gl Jolll 2y go aide Jgmall
o gusjlitio gy dabia dtlac wagay @ljil]

uliall Ayl cna (Ggull

=0 @ljillg Joll alslell dalsll gulis @iy
willg @l g ol gailns w] Tsliiw]
N6 @3 Ggull (o gis)ldiall @gé,
wna @il gl Joll jawi atlac sic jlicyl

bl ayli

adlall ji¢ Jgpill alslell aatall gulia Qi
Ggull ¢na djlidiio 6)36 Jlicll gisy 35U
dlagbgill JA5 ga aislnid] galia glii] (nle
JAlel_dial agy JA5 go gi Joill (nlnall
g dlothgly @gay aa (Al Ggull tno

Joill
@uail Ggull jlewl slaich Wynall @géy

dianiall Gléidall

o dianiall alaidall g0 Jaleill @iy
aianiall agasll gl tatllg adlall clgall
Gléitias aianiall Glaidall aly wgail
lanilnyg @pblaa ggsi |l loaic dlnaio

wilall glanll agéc .j

Janall ga ulhi) xéc ga (llall glanll aéc
ge alaly gaygeil axana Gleay sy i
gnall @Gleal uwy @i il &Ll
[@al6aTw| aic dlegarall alaw (na axall

.l alal bg il laag

Jga aplnll adlall alil__anll agac yulai
alal <!l aawall Wiaa Wnall agey s
ahlll darell [maani @ac alb cnag Jdal

Ulasag dlsliaa .2

wlwl wle Glagallg alsliaall @k
QM Jujii s arylill aalsl
Uaag gl «@aawsll (niai @jlwdg @aslyiall

anlall aylill Jgpll claiw] gbwiy] @iy

@lg Wlagagall ayyiaall dasllg gl alaile o (@Gpall lmaaai @iy aulill Jgolll go ol aclai gi sletiw] e ailill filwallg alyil g)

ALS K < > M
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alaoill Js ad @iig il dlhgagall
BaSi i clicls (Al

ayolnll ayginl 2Ll go 358 ayanill ol
gwealuall ggas gl gad jalig

Jiaei ailin @iy @ @il Joill aajlall
athdiwall ansill alaaaill algadi

LG ada wlc

ngall aawil oyl ad]

Cuii il wAll gl alyll JAS go alslell
aic gjlwall gi Al (g Glloleall @ylIsi
nlglil wlyicll

aflgall elicl / aflgall alalpl a wiaf
e Jleall axilall Jasa Gubi JUa ga
Glygogall  adlasVl ayyianll a__ayall
wlwl e i) Lilaif] aisiall e adlall
ajguill J16 llall Joill alahall aalsll

o) .

adlall abglhall élahall aalsll

ALS K < > M

ale 189V laasi @i il algaill )
Uils 15] baa [ailawy @iy aalpdl Glxgaga
cllil athoiwall annialll Aflgall ga agji

oia aloni wagi a(ill athall agpnall
Cllaill apli go griiw dlaa JUs Jgoll
aabilll gla anill ge @il Jbb nag

lo wlcll aagall (e anlyiwdl aagall
aauallg gull aals (pali alslell aagall g
Adlagiwll aawsll Ay aic .adlasiwl
athoiwall  apsill aléazill @y @iy
auui Jlagiwl adhall lmiad wl] éjaéall
Ggull dlpaai gusei agynll Jid @uis
JbL_2allg »aill duojll aagell all_all

Glgiw dac ] slitwMb adiliddh Ja<llg
924 ya il Jazall bgyna dorill
acgarall Glshi iVl gdli jad 1r jal
cnecl_aid¥l gl—anll ¢ibgll (Ggainll
@gainll ga adai wall Algollg qnilisll]

ga ailg «dgiga Jsuiy apiadéi gsay cnoliiiw]
anlnid] galia (Goai <ol wagly gl Jairall

ahdiwall anoill Glaasill binlly jaoA]
26giall jasll J\5 adlall alsil ajnaall
Jnal ajial elaialll aic gl adlall alail
Glxgagall aggiondl aasll (olp )
al_aaxill jaai las .adlall aliglball gi
bgpill gran dlchay ahéiwall a)asill

Al ajaalsill

&uan asall aailall jew glwid] gani
gu aaliwall gl acgasall blaillg aguyll
wuwiig aalp] ggsi illg adell Wbl
Aavaall gl aVl aluiyi wd] a il
bl wall g21ang alaleall  w@ilsig
@Gleir latag .(dil Alagnall gl ayail
a__aiéll & 2jaall adlall dlagagall

diala ji1€ Glagaga .h

dliaiall alall ¢ alagagall clab) @iy

Glgiw o §jia whaa e dlilaglea aalju
laiad e wiaill LY 253 nag

al clayiw] d3gala Jgnl .

wle alilanl Taaii aljlac ¢llai (ya Aal
aolsil Jgplll cda ki .Glatlnig yg)a
Jio cllai g] .aaslyio gniai Jilws ool gsli
Glblwll J1a ga @bio ga Jgnlll asa

diala j1ég diala Jgni daid na eniaill ¢l

Wpnall @gdy Jyai qjia JS qilai na
Heg aplall algnl ayiaall @bl a=alay
Hbgo ¢l adgy gls 15] lata yaail @slall
A iad ajlws laulpl A Jgolll elli gh
HA8T @iy J—ihga 135a aag gl laials
&jluy waa il Joill agslyyindl aawsll

(Uang gl) aausll niai

Halhgall daadll &ulai Glrhugsi digga .

gLabgall anxy ailai alnigei aigga |
laga Livii ¢ill aliagall golwl a(ile i
Lily) grabgall gras Gloxs clai] v gl
aiggall ada ul—_wid] @iy . jyoill Ayl
(claizyl glanll gilgd Glilbial laag

daliggall .@

Wl Gan awdi A3l aliggall a6 ai
gl wigiL 8 uxga Wmall wle iji

aflgall alalyl cnaln g

Glgatl granl aflgall eliclg alslyl Gliil @iy
haina @il (nlc adinall Elli clifiwl adllall
asaall gl awlaall ¢lli gi apliall 1wy
aalnll Al Y\ go albslell aaall
aAlalyl" s "algall Ayl gl p" ga
gl alyUl ulws (g " Ailga clic'g "ailga
Al =0l axilall adyb @laaiwl JilwAll
adlall algall wile aflgall oaf Las
SlyUl Y\B ga alslell aawslly a wlaall
a_aiall aspy gap (FYTPL) ¢yl _wAll gi
wle all cnalp” Jhil ajiall JAS @ Islsll
aaally apliall adlall Glgyil dhalho

Ml gl Ul gUs ga alslell

(Al 2wl ga (EIR) dad=all axilall Jasa
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GMgas=llg @gul lalpl cnaln .gu

il @gull j¢ 1aguy <helllg Algasllg aguyll alall gani
ganii Las (allcl jhil) Jleall aaflall Jaga ga Tjaiy V Tejay JSuii
wpnall ajlwall gf anll gl go <jall 138 (o avjaall @guyll
3¢ @guyg «(PJall a3 wle avgjaall egull njal jgol gap
ol dainall jie ga ggsi laaic gyall alaljilly asleiall @laiiw)l
g6l diiiall Jygaill @gug gohdW 3300 i ] clis (pagy
EUiw] aic aloadll @Glel lawg Glgasllg @guill cbel cunini

.Gloaall

alalsll aauslly apaliall daulall Ghgll dhasa wle alyl (naln ¢
Alwall gi alylil gus ga

JUa go alslell aagall adlall algalll ga sl (nalp Ja iy
aaall (na alpill ge axilill Jilwallg abjUl gras &)l wall gl auyll
alslell aarally adlall ul_glhallg a_1llall alagagall alalell
alyig ailgall cliclg Alslp] cls qa Lay Jilwall gi al¥l s go

alnll aly @awll

2yl Gleyjgi @

Ulegaaall @Mliw] (Go Alidl aic aI_UL\JI Gleyjgi Alalp] (Ganii

Jaall s

auyallg Wb meas uagiall aypsll ggano ol aups clicl Jiai
GilS 1SN gaall gl cna Jaall dppo a6i ((Grhi) dun) gaall alagall
Ao allall ellignag gl Jalidl Jaall gas apiilio G160 agin Gl

AV Jolddl Jaall gan Wad aupall

aupall aeplall il e lmsas gdgiall aypall na aglall dy pall
angll gly aull aylwl aygilall o will Jlasiwl clsg aiwll
doall glu e éjgsaall abjUl ge aypnll asplall il Glisi glall

4l Alls 2l gf aypall a=sls pall sgil

ajianll @uall gy dlagjall wnle angiall albgall ayynll aé @iy
auynll lmwwlg wllall g6gll gy (ua dbglhallg dlagagall
aunlball @iig Ayl aeslall oyl lwid] gna dlasiwall allaall
agpall lall gugll gly (o Gbglhall déypb Jlasinl aildy
disgall Glsgjall s ge logac aéi Ghglhall gan albgall
ge logac 267 Gixgagall gas dbgall anynllg dypnll aeplall
gl dairall ga ail agan gav Jujdill abilsll aiagall alagjoll guan
lahloa dslaiwll g<ay duay Jisinall (na jagiiw dypnllaebly abjf

e il ablall aiagall alagall (ja

26ill ¢pjlgs Lag adill .G

anbwl aaadled alalaainl Gy aapyl A6ill (jlgy log aill gani

wal gilag glid Wpna wal gilag (Ggainll ;anig jaubi ailli e Jai
.a1p6a Wjlnag @YUl Wnall tal gilagg adlall Aluwwgallg W)lnall

ALS K < > M
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Jadill (na gl @asl dulwll jalnallg dalall duwlaall Gljjdall ¢

@wall gliy alvblyialg alpasis @gaig Gljha AAii o) 6zl ile aagiy NIl (na ¢jgsiall «woynall anwball Glwlowll @Guhi aic
Jalgeg aaibull apall gulwl wnle witi lay anlall alblyialllg alpaaill gl .wpal jslna ga dlgau angii \l dlglhag Glxgagal ajiaall
Alpasill ada ge wliti ad alseall Jiliill g) .alo aly pisi nyai

doay (il adlall ajioll (na dnwbhall Alpasill Juaei e aailill agudll clp] @l .dpaiwa djgni lav dp Al Alwbljialllg dlpaosill déealja @i
adiall ajiall ile gy Juaeill gls 13] aasV aljiag Juasill ajia (na gl ajiall elli inle haa jigy Juaeill gls 15] ¢lsg pasill Juasi las

Wynall ajjlpaiw] glanl wgjhll aia

Mo ga daxdtwall dlpaoillg dlwlowll
r1) @y ol gav dlnaa Wpnall §jla)

Wpnall Jolgiall @uaill go lej> wblall
@iy Al Jlacll a3gai gls 13] Lo Jgo
draniall allall dlaghgally blaiblll arngal
gls 13) lo wwliall ¢ go yls 1alg luwlia
@iy (nllillg Jlacll 93gai na i dlia
Glagagall elli wrinil [hidina T Jlha)

Jblha (o @aall pill aslsiall Wnall
gab winill p=i wdl (nagi aillg glaiill
Jnoa Jsdy davga (g tg 1) QI Jalall

(r1) @dy eVl gan

adly ahona (il Glagaga Jai gl aaaa
glaiilll jblha iy Jnal Jsiy gussi
Ulagagall ga acgaaall ellil alilaall

ALS K < > M

.aan\l dljiag

arowbhall Alwluwll Gubi sic dalall dwbhall aljysall 1.e

graidllg &)l gulaa pair.aylhainyl e
wilall 2pgll ggualy @ail aasgall wilc
Jb wa disaall dlelpVl guas (ygiaiig

adlall dlagagall glait\l jhblha (na dalall
vuliall dlogleog lay (gl wljicll asy
@al gl .agagiall glaiill jilwal alidiuall

A&ilsl guliag alagagall eIl Quai arars
Glagagall clal w(le jigi (il jblaallg
dlhgagall Wynall wdly laijls] dasg
aaiall gl alahall aalsily awlaall adlall
anillg UL Jalidl J5all JUs ga alslsll
Ciw @aol @oldaiw] Jid aslein] @i
20 asdia ulwil Gils 15] log l@alsyiw)
pi=ig lay hainall Jlacll go waall

adlall pjlaill (ndgall jlheall xany \.enlgll
Jblho (nd Gpus 6k Jin gallla (9) @g)
glaiNl fblha Gils 13] la @udiaicg . glaiiVl
JuS JSiy Geai)] a8 Glhgagall ga Y
arasll alagleall jlic\ll (né wpnall A3k
-Gogeaallg dlgasall athdiwall aicgillg
§lal & ga daxdiwallg alpasill gl

&y lpaiwlll iuo

ge axilill guodl @ac GMb ga @yl inle
A2l (na laic anaall wgjhllg lanill
qulwl (nle alilwll ada wilc alacl @i 264

agagiall ailaiilll jilwAall ania

dhlaiy]| @lhaiw| Opnall §jla] ga wlbiy
agaill alaanill 2llio Pasil dola Glyaaig
aslijll jblha paaig @ilaglg arligiuall

Jlacll 33gai @y
adlall dlxgagall yulidg Wlini aaig)
GUpll gliall Glegana lid] ailii wilc
Jlidlg @ilall (ol glall wile aailallg
Jlaclll 23gai Wpnall axay . Jlaclll 23gai
Ulegana ¢jls] aaus yusey wgiwa wle
Jlacl Waa @Guénil lea adlall Glagagall
Al @sall @uoill ha goenig .gi=a
¢y gra Ly alall aly alslll gras gussy

Jlai\ll phlha (na dala aabyj

asagiall ailaiVl ajlwAll  guba @iy
asagiall alaifll éjlwall Jsley (pnias
gyl alhyall alagagal Tad (11) daal
wnia jll ja=ll wnao ke agilaiflll ajlwAll gi
alypall gl agilill albball ga Glagagall
Jb ena aiilill alsyall il ol Yaiiy .aillill
wolyicll Aia jus Jsuiy glaiill jolha dalyj

alilaa atilaii] phlaa (ailns Ala dlagagall ga dlegana <ol

daclla waa Wpall waly (Al (yicall
@uolil jaima Jsiy glailll polho (pilnd
uglha jolll laa g .dlilaa JIji V Gils 3] Lo
Jblha (pilky ui allh wa ail glan
Ulagagall @uuai asle] ¢lia (ggsi (glaii\l
halha bl ella ge 2iiy 269 .cuwlio iy

asagiall glaifll jilwd qulid @iy loaic
Glgalll guaai @i «nclay gulwl wilc
asyidiall gblaall pilny gobwl wilc allall
£gi Qlaiyl jblha ayy &Il ggi Jia)
awduiall ajiall gl wlyicVl Aylililanll
wnalpall gagall aclinll (Glaaiwll Ayjlil
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halaall gy GlSjallg halhall @uuéi éalcl

(@St aslyjll elli gus=ii lasic gl) glaii\l golho (na éps aalj Giga loaic legub jisT balaall gu alsjallg halhall @uudi asle] vey
il Balhall gav Iyl Ganié l@islg gusell ghgal ad] ad (17) gu @isa aglyii guill asdgiall aglaifil ilwall ga Jgoill Jaiii (lillg
asagiall atilaii\l flwall alpuei jlada gslg aliall iaa gTD_a,JJ(IY)élﬂJ aagiall aulaiiVl JilwAll go gulwll guai anle lawlid paiuy

balhall ga glaifil jblaa WAisY [fhi

a35§all ju¢ lpaaill dpil jalnall
2llall wle araal jisul pilill lal (illg Wpnall apwlall Alwludl Gubi dlac na a)lsVi mioaain] will awwdgl Alpasill il lad
‘dgllall lill (no lay Gyisall

J alnll als aisinall alagleall apaaig Ggull / alaiiall glgil ga ggi JsI arhsiwall aphill alagylinll guwill gjgllg a=ll yaai
gyylitw

wlihal athdiwall @Sl Alblyial (] aiiwi dageaag alggea athidina dlaglea Winall @ving dagiall aulaii\ll ajlwsll gulia aic
sl lmnsy (ilc Alsjaall oda Jigi wisg anlniolll alsjpall

Ji=ill Jlaiz] dpwi

Qe slawll ge jieill allaisVl Tpaai jieill Jlaisd] duwi pieig .aedgiall atilaifll ¢jluall gulis (a Loy Ussa jisill Jlais] duwi J<ii
athaiwall g hll asleiall Gleagillg Albliollg aiylll Al gluid] Jadi ¢illg e dlioj ofio o

A<ill Jbb ¢na ajlwall

aoniwall ayadleill aadill aldaaill gu (G poll wl] aliuy gag ahawll (na jigill ge axilill ajlwAall padi (na jiill Jb na Gjlwall pigi
alalsiall ailaiiVl G\ya=illg aalb\ll lilanll ga aasill aléasill juic\ll (na A3l ga lalinai Jgaall gagiy wnill ¢llig

@uoill dlelyalg dlalell dardll gulia

1g2g @ac Jb thag .aballall abléll asliall Ggquull alily «Wpnall @iy atllall dbglhallg adlall Glagagall alslell aadll paéiaic
adlall alg>W alslell aarall apanil duwlio @uéi 2ilair aileiwll Glapéill Wpnall (g (1) tngiwall G\Aaa

glid Wpna wal gilagg (Ggainll .a

Jalll ggils v
ria L
JJ i Jd @l
970,390 1,472,820 Gqgainll

135,650,739 553,372,819 (eal\I craadill (nblin\Il laia ¢pa) glid Wpna wal ab dblus

388,437,000 467,698,335 Jlidl Wpna (al ol alagbgi
6,870,402 6,635,899 Jauall adaima jié dpjlw flga

531,928,531 1,029,179,873

(8287,453) (18027,813) asagiall ayilaiiyl a)lwall

523,641,078 1,011,152,060
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il alaléniw\ll glid Wpna wal a2V alabgill Jaai

tr Jalll ggils ¥

&ailall duui Ja=a &yl Glac njlgs Lo &ailall duui Jasa auiliyl ap enjlgy la Glaaiwyl
% Jd @l % Jd el
- 259,407,585 - - r.11 alsl Jgill gnall
10.44 8,291,250 - - r.rale
9.88 10,778,625 - - r.1¢ ale
6.04 7,537,500 - - T.Toalc
6.69 56,757,375 - - v alc
- - 11.51 1,855,000 T.TAale
6.83 45,225,000 - - .1 ale
- - 10.57 69,717,000 r.evale
- - 10.39 8,129,000 r.¢hale
387,997,335 79,701,000
.1 Jgll ggils r1
&ailall duui Ja=a &yl Alac njlgs Lo &ailall duui Jaa auiliyl &p enjlgy la Glaaiwl
% Jd @l % JJ el
163 172,608,750 - - 1.1, alsal Jgill nall
2.80 7,537,500 - - r.11ale
10.44 8,291,250 - - r.77 ale
9.88 10,778,625 - - r.1¢ ale
6.04 7,537,500 - - T.Toalc
6.69 56,757,375 - - .V ale
- - 11.51 1,855,000 T.TAlc
6.83 45,225,000 - - r.13alc
- - 10.57 69,717,000 r.evale
- - 10.39 8,129,000 r.¢hale
308,736,000 79,701,000

auisll GMlaslly gilsgr BlaizYl Wjlnall
GlaljiNll ga %lo ynglwi Ailgal aaiio
¢lgil 2uan ganii il auisll a\lasll
Elli elifiwly) aiflsl abl_wallg gflhgll
(.1, glwdd 9 a2 oAl ga dlgaall ilagll
waallg ¢lalll dlslaung (all dlabwg
wnle Gu @l il enlall glhall ga 63galall
Jal gl diw wguw laio JS (Glaaiw] ali

ALS K < > M

¢ gli) Gpna wal dlpyl gllagll gl
aagll aldasll (o Jlasiwll &jagio

WOpnall anlell

la gli) Wpna wal 2V Alabgill ganii
alai .J.J yldo 1v1) .J.J o 1A ¢njlgy
[bag dcsga auizll allasll (114 alc
wle wagi il adaall awapnall aakilll

glid o wal aghll dhlwall ganii
Gaud) anlill aplll cnaljl] (nadi (nbliis]
alaiy J.J Jb—ta ir,1o) .J.J Jlila 9,7
alio ji¢ ga (ublidYl 1aa gl (r.19 alc
Jo %lo g %To yulwl (nlc wwinag aailal
HUl gilxg eganal (neguwlll hwgiall
auililll apllly cnllgill anle Jolig wlbll dai
auaall aidpnall aabilll laag ¢llag lagac
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atla dlwwgag Wjlna wal gilag A

r.14.Jgll ggils vi

t.r (Jgll ggils vi

J-d el Jd @l
61,158,167 1,507,098 wlbll ¢ Allws
471,951,033 125,986,327 Jall Gilarbgi
4,868,106 264,408 sl agnima Ji¢ ayjlu ilgo
537,977,306 127,757,833
(10,987,032) (1,879,778) asagiall alaif\l jilwAll
526,990,274 125,878,055

(b las @tbao jiegatoa gu adlall Glwwgallg Wilnall inal gilagll ¢ jgii

r.14.Jgll ggils ¥

t.r (Jgll ggils v

Jd @l Jod @l
531,535,195 127,754,959 Q60
6,442,111 2,874 Qiéa e
537,977,306 127,757,833

aulail %) T.T. ale dalail % 1.0 _agagall ax pjlll wiile dath wgll aadloll arwi G2l adg J Ul na Alaleni w). oV alabgill Jiai

r.19 @lc

:alo Glwwgag Wjlna wal gilagll Aflpi alisf Jgaall gy

r.19 Jgll ggils ¥

tr (Jgll ggils ri

c\la=ll aac @aladl gganall cMa<ll aac al=adl gganall
J-J all JoJ @l
7 7,902,444 8 1,507,098 J-d o o ga Jal
2 13,841,421 1 17,023,637 Jd o teg.J.d jlido o gu
2 80,838,217 1 33,867,368 Jdlloo. g.Jdjllar. gu
2 138,978,933 1 75,359,730 Jdyla i g.J.dJdaoe. gu
1 296,416,291 - - Jdllo T geajila
14 537,977,306 11 127,757,833

aysall Glanll go dxojil apill v ol 1)

asylillg aduénill Wjlnallg @Vl Wnall wal gilag v

T13.Jglll ggils t1

Tr Jall ggils v

Jd @l JJali wlhll ai ablws

3,626,774 17,618,915 ad164 Wjlna

26,833,500 14,321,250 ad1od Wjlna — Jol Glarbgi

2,046 280 Jbll adnia ¢ ayjlw ailga
30,462,320 31,940,445

(47,195) (104,682) aségiall aglaif\l jiluall
30,415,125 31,835,763
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GiLijll Aloil g gag)d A

r.19Jgll ggils ¥i T.r (Jgll ggils vl
dayéll gnaln dasll enixidigga  dyiasll daysll da1éll naln ayilaiilll jiluAll dapiaall Gayall
aypiaall ayyiaall asdgiall
J-d el J-d all Jd @l Jd @l Jd @l J-d el
(rg I dlopa) dlalc Gaina yagyd
505,985 (158,425) 664,410 767,591 (158,425) 926,016 aijai g8
1,286,600 - 1,286,600 1,032,714 - 1,032,714 aLisw g6
1,802,116 (892,305) 2,694,421 44,438 (892,305) 936,743 dhwgiag dpep Gluwga
3,594,701 (1,050,730) 4,645,431 1,844,743 (1,050,730) 2,895,473
(v @lopa) dlale jié yagyd
11,926,975 (17,007,418) 28,934,393 12,289,586 (17,013,733) 29,303,319 aiyyg lalynaiy dgsila g e
11,926,975 (17,007,418) 28,934,393 12,289,586 (17,013,733) 29,303,319
15,521,676 (18,058,148) 33,579,824 14,134,329 (18,064,463) 32,198,792

aula @Glygl na Gljlaii_wl .4

tr (Jgll ggils vi

AU Jabidl gaall gUs ga dlalell Gassll alahall aalsily alalall dasslly
Filwallg Ayl JUs ga

£ganall digga  unjlgila Gy ggadall digga wjlgs la aplily ggaaall  wjlgyla  apdil

&jlwall  ayinl GMac  ayiligll &lwall  &uisl Gllac  &yiliglll auinl Glac  auiliglll
éyilaiiyl &yilaiiyl
dsdgiall dsdgiall
Jdall JJali Jdall Jgali o gJali gJdall Jgali o gJdal gJdal o Jdall JJal
_ - - B, - - - - 245375 75375 170,000 330 J£ yanag @auwi
61,807,735 - 61,807,735 - = - - - 139,995 139,995 - &3)30 ganag @awi
- - - - - - - - 6,059,079 6,059,079 - wylaiiw] Ggain
- - - - 26,487,652 - - 26,487,652 = - - apilill &iyjall Glaiw
- - - - 80,483,223 (58,488955) 138972,178 - = - - ayilialll algall gua claiw
= - - - 82579992 (141,679) 28190250 54,531,421 = - - glid Wpa ge daln glay] Alalai
- - _ _ _ _ _ _ _ B B Wpna ge ajabn glagl Glalau
61,807,735 - 61,807,735 - 189,550,867 (58,630,634) 167,162,428 81,019,073 6,444,449 6,274,449 170,000
- - - - 2,240,449 - 168477 2071972 = - - Judll déaiua pé dyylw ailga
61,807,735 - 61,807,735 - 191,791,316 (58,630,634) 167.330.905 83,091,045 6,444,449 6,274,449 170,000
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T19.Jgll ggils vi

1 Jabiadl Jaall Jus ¢ alahall aalslly dlaleall daréily
Jilwallg alylll Jus ga

£ganall digga wijlgila aplly ggarall digga wjlgy la aplily ggaxall  jlgyla apldily

ludll - duial Gllac - &iligll Gludll - Gpial Gllac &yl apisl Gllac - uiliall
duilaiilll duilaiilll
adsdgiall asdagiall
Jdall  JgJai  JJai Jgal JJal Jdal Jlal  Jgwi  gJdai  JgJali JJdal
_ - - - = - - - 245375 75375 170,000 8330 jé Yanag @awi
97,137,562 - 97,137,562 - - - - - 71,649 71,649 - d3j3a ganag @Mi
- - - - - - - - 11,887,016 11,887,016 - t.njluil.ul! @dgain
= - - - 35143567 (173.228) - 35,316,795 = - - agilinlll @igjall Glaiw
- - - - 81,992,285 (58,167,429) 140,159,714 - = - - ayiliglll algall gaa Glaiw

Wpna ge d)aln glag] Alalaui
- - - - 82,489,265  (253,748) 28,190,250 54,552,763 - - ge fta g .

glid

) g< ajaln ¢lal Glalad

7424438 (286498) 7710936 - - - - - - - - HAA g QpaTn gL ClaEy

@uia

- - - - 22171948 (440552) 22,612,500 - = - - wlha Gyna — s Glaiw
104,562,000 (286,498) 104,848,498 - 221,797,065 (59,034,057) 190,962,464 89,869,558 12,204,040 12,034,040 170,000

179,660 - 179,660 - 2687256 - 461707 2225549 - - - gl @éaiua e dylw Ailga

104,741,660 (286,498) 105,028,158 224,484,321 (59,034,957) 191,424,171 92,095,107 12,204,040 12,034,040 170,000

b las cils .19 g 1. 7. cnale JAA adlo Ghgl ana ailjlaiiwdll asys gl

L
JU ga dlalell dagéll dulla Ghgl  élahall alKih dyla Ghgl  alalell d&aiéll dpaliall dudla Glgl
1AUI Jalidll gaall Filwallg alyll Jus ga
JJ i J-Jali JJall

104,848,498 280,832,022 12,204,040 ilill ggils 1 (o Ayl

- (33,865,823) - alslaniw]
(15,075,000) - (3974,329) Glalegin]
(27,965,535) - (1,843,633) (To alay)) alslell daydll (né p<ill o @860 pic djlwd

- - 55,552 (To alry) alslell aagall ¢na psill ga dadra alyi

- 1,215,302 - Glg\le / Gilaguin clah] pili

(228) - 2819 ehall jlawf alusi il
61,807,735 248,181,501 6,444,449 Jalll ggils 1 ¢né apayll

ria
JU3 ga alalsll daséll &l Glgl aal<Il dulla Glgl dlalell dayéll dpliall &ulla Glgl
1A JaLdul Jaall alahall Filwallg alylil JUus ga
Jd @l Jd @l Jd @l

124,670,200 338,043,816 14,252,863 ilill ggils 1 (né aunyll

- (55,978,751) - alblani]
(19,821,929) - (2,048,448) (ro alay]) dlalell daiéll (na p=ill ga Géaa pé djlws

- (1,233,043) - Glglle / Glogws clab) pili

227 - (375) ahall jlowl allai pili
104,848,498 280,832,022 12,204,040 dg‘\JI JgGHIS ¥I cna aunyll
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Flwallg 2l JUA ga alalell éasll gulwi wile alla (Ghgl gna aljlaiiw .

r.r. Jall ggils v

&uisi dllac ¢njlgy Lo yilidlll Eplily
na @slyiall pill alslell aayall aalsll tna @slyiall pill alslell aaysll aalsll
alslall aayall ayyiaall alslall aayall ayyiaall
J-d el Jd @l Jd @l J-d el Jd @l Jd el
(75,375) 75375 150,750 - 170,000 170,000 aya0 J1¢ pnag @awl
3,078 139,995 136,917 - - - a3jaa pnog @awl
(7,918,052) 6,059,079 13,977,131 - - - ailha Wjlna o jlatin] Gslio
(7,990,349) 6,274,449 14,264,798 = 170,000 170,000
r.19.Jgll ggils vi
auinl dMlac njlgy La ailinll apllly
na @slyiall pill alslell aayall aalsll tna @slyiall pill alslell aausll aalsll
alslall aagall ayyiaall alslall aaall ayyiaall
J-d ali Jd @l Jd @l J-d el Jd @l Jd el
(75.375) 75,375 150,750 - 170,000 170,000 aya0 J1¢ pnag @awl
(94,198) 42,719 136,917 - - - a3jaa pnog @awl
(2,061,185) 11,915,946 13,977,131 - - - aiha Wjlna o jlafin] @Gslio
(2,230,758) 12,034,040 14,264,798 = 170,000 170,000

il nasi Goslinl ellil apslnll wjlnall wal dalp slyi sgag bpd Jlanl j2w go %og %t (u 2gliL (hgiw 3g3jo Jlaiiwll Gsliv iii
Jlaiiw| Gusliv Al gpan ﬁhuj_llgigLJJ‘\JlLJ\JQ'QQGJJBZ_IIG"Q“Q" badla @Ugigﬂﬁ('_lljm""ull(ﬂb Gislinll oda wlini @i.Glailell oda

alahall aalsil gul_wi il dla @Ghgl na aljlaii_w) .u

. Jgll ggils vi

&uisi dllac ¢njlgy Lo &uiliglll &plily
He aylw ailga 4jlwAll digga alaeall aalsll He aylw ailga Gjlwall digga alaeall aalkll
JAubll asaiwa  @=6giall &uilaiilll Qb asaiwa  @=4giall dilaiilll
Jd @l Jd @l Jod @l Jd @l Jd el Jd el
- (14,598,227) 138,972,178 - (43,890,728) - ailidlll éalgall g Cilaiw
- - - 564,943 - 26,487,652 ailipll aiyjall claiw
168,477 (141,679) 28,190,250 1,507,029 - 54,531,421 glitd Wpna e &)l gl Alaladh
168,477 (14,739,906) 167,162,428 2,071,972 (43,890,728) 81,019,073
r.19 (Jgll ggils v
&uisi dllac ¢njlgs Lo &uiliglll &plily
e ayjlw aflga §jlwall digga alaeall aalsll ¢ ayjlw aflga §jlwall aigga alagall aalsll
JAbll asaiwa  @=6giall duilaiill QA6 asaiwa  @=46giall dilaiilll
JJall JJall JJall JJall JJall JJall
271,349 (2,691,429) 140,159,714 - (55,476,000) - aulill algall (ua Glaiw
- - - 743,796 (173,228) 35,316,795 aylidl aigjall laiw
168,478 (141,679) 28,190,250 1,481,753 (112,069) 54,552,763 glit @pna (e djalo glag] Alalad
21,880 (440,552) 22,612,500 - - - o Wyna — s Alaiw
461,707 (3,273,660) 190,962,464 2,225,549 (55,761,297) 89,869,558
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K K B> M

J-@.ub (il Lapal Jlad Wyno | ¢ngiwldl pysill [ T.T. | ot



151 Jabiul J3all JU5 ga alslell dagall ddla Glgl ta aljlaiiw] .2

tr (Jgll ggils ¥i

allell dayall (na @slyiall psill alalell dayall aslsil
J-d @l J-d el Jd @l
(52,609,295) 61,807,736 114,417,031 330 a1ho Y)lna - Graw] @awl
(52,609,295) 61,807,736 114,417,031
8,943,580 I+ alay] - alol uily
(43,665,715)

1.8 Jgll ggils ¥i

alalell &ayéll gua @shiall psill alalell ayall aalgll
J-d @l J-d el Jd @l
- 22,992,367 22,992,367 230 (o Wpna - adgl Ggan eawl
(17,279,469) 74,145,195 91,424,664 330 a1ho Y)lna - draw] @awl
(7,650,562) 7,424,438 15,075,000 (@60 Wpna ge djala glag] Alalad
(24,930,031) 104,562,000 129,492,031
4,238,106 1+ aley] — alal wiln
(20,691,925)

@awll Ellil jalnll Winall nal aalo abji agag bpd Jlanll jew ga %¢ auwis aygiw ab)i dwnil (Priority shares) algl (Ggan @auwi aiii
Wyna e a)slo gl alslad g1y winall @lag .araw] @awi wll adgil ggoall @awl Jigai @i f.1. ol (na .Glailell 0da yyawil (nasi
ddaslloda ge Jilwd gl byl ool aiii @l .aslsll jeuy @isall Wnall (] auso

glidd Wpna ga aligai Aluiy jil Gaii Jgol .1

T.19 (Jgll ggils ¥I Tr (Jgll ggils ¥1
JoJ ali JJ ali arhigai Olyiyi Jil Caii Jgol
57,527,000 57,527,000 JoV dlathgi
48,669,040 48,669,040 ailja dlaiw
106,196,040 106,196,040
106,196,040 106,196,040 arhigai Glyiyi:J jiy

- - wnalp

Alaiwg Joll Alobgi ga glid Wna ga arlgai alyiji il Jgof aaiil (rillg (ispalil Ngally dlely] glid wpna wal Jall Glaphgi ganii
%1 axilay aulilll apllly 2hall guoil glid Wpna ga arligal Aluiji Jildo digaja %1..0 g %V gu aghii dxila dnwiy anlilll aplih aiyjs
:alial ajgsaall (aspalll Ngally aayaa gilags aatipall Alaghgill wnle ailell guwai laia (py2llg Ligiw

r.14.Jgll ggils i t.L (Jglll ggils ri
Jd @l Jd @l
85,667,100 85,667,100 glid Wpna wal 21 Glathgi

athgaill Alubill Jilsa ahgai aluiyi [l daii aill Jgolll plsh aawi anillg dpléa aialail glid Wpna ga Wpnall gag.1.19 @l=ll Jib
Gaiwi @l nill aplaall aialail aygli Jid Gai enill dMalsall e aqilill adlall dhglhallg dlhgagall araleiVll diani aag .glid Wjna 2a
ayaiiall dlgiull (nalp gubwl nile dlgaill Aluiill iléo adigaill Aluiill il aaii aill Jgplil jlabl wpnall @ld Gluull 133 (a ey

aplaall phel ragr.r. Jgll ggils vi ¢na
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Ulaeag Ulsliaa .1 |

€930 wlc Gleay iVl Aliguai Jai andi Glilgyaag Gl duisa dlxea &g aljlac
Glwa Fignas Gjmalg

Jd el Jd el Jd el Jd el J-d el Jd el Jd el
aalsil
56,663,153 38,520,852 6,001,607 579,475 1,621,419 3,435,634 6,504,166 T 19 qilill ggils 1 ené Las ao i
4,633,037 4,150,043 - - - 482,994 - alalp
= (42,670,895) 4,605,499 - 785,447 - 37,279,949 G\igai
61,296,190 - 10,607,106 579,475 2,406,866 3918628 43,784,115 .19 Jg¥l ggils Pl né las oyl
= - - - - - - alalp)
- - - - - - - GMgai
61,296,190 - 10,607,106 579,475 2,406,866 3,918,628 43,784,115 r.1. Jgll ggils I (na Las aupyll
@Sljiall ¢lUaiwyl
(13,024,797) - (5,382,849) (557,400) (1,384,855) (3,130,598) (2,569,089)  T.19ilill ggils 1 (na las aoyll
(1,595,978) - (807,859) (20,580) (76,239) (188,418) (502,882) alalyl
(14,620,769) - (6,190,708) (577,980) (1,461,094) (3,319,016) (3071,971)  T.19Jgll ggils ¥1 (na las syl
(2,522,566) - (1,314,062) (1,359) (107,544) (223919) (875,682) alalyll
(17,143,335) - (7,504,770) (579,339) (1,568,638) (3,542,935) (3947,653)  T.T. Jgll ggils ¥i (na Las syl
(753,750) = (753,750) = - - - @aéll (niai gania
&ialnll ayyiasll dagéll
43,399,105 - 2,348,586 136 838,228 375,693 39,836,462  T.1.Jgllggils v cna las oyl
46,675,421 - 4,416,398 1.495 945772 599,612 40,712,144 T.19Jgll ggils ¥1 (na Las syl

] Ialiiw] elag .7 ul ¢ (né g ju laja jlhaail aatii wpnall cylpl gl sl ge 1.1, @l (nd .J.J ggilo vorv Il daydll (uiai ganAa Qi
Wnall §jla] paoi

ayyioall aagall) . J.J jlda vv,rdaardr agpu daina huwg lets jla=ll qan . 1o @lall JMA Winall vl jSpall clpd aals atiilg aljlac i paniy
T Jdallggils v ana Las (J.J Jldo 1,1 huay @alnll

laic Jjlitall grll atélai] gas jlasll clilog Jaaallg glid cliy xasi gnspal jUgs ggulo 1v,1¢ 2luay paallg glid eliy allnl guoliy Jaio jlasll g)
Wpnall@uwl Jrawill Aledp] alailvic aylaellati=llaannllina dcliall @lwalll ge gualill 8Ll gap.J.@.gb ¢y il Layal Jlad wpno Allal

NS K << Db M 0.0 il Lol Jlasi Gyno | ungiowll ysdl [ T.T. | o)



disla pé aiili Jgnl .ir

Jd @l
aalsil
2,056,062 T3 quilill ggils 1 gna Aoyl
55,097 alals)]
2111159 r.19 Jgll ggils vi ¢na apyll
_ alalp]
2111159 r.1. Jgll ggils ¥1 (na apyll
@slyiall clabyll
1,680,765 T8 quilill ggils 1 (né oyl
149,579 Aiwll clab\l
1,830,344 .19 Jg¥l ggils ¥i ¢na Aoyl
121,350 aiwll clab\l
1,951,694 r.1. Jgll ggils ri ¢na aoyll
aralnll &yyiaall dagall
159,465 r.1.Jgll ggils v
280,815 r.19 Jgll ggils v

JIan\l dlwwga ¢pa ilag .l

adilaill Ul as il — (uisl (jsa Wpna ga gilag aidl 1aa Jiag

wyal alagaga .o

T.19 . Jglll ggils v1

T.r (Jgll ggils vi

19 Jgll ggils ri TL Jgll ggils vi Jd J-d ali
Jd @l Jd @l 4gainll ga dijra @ai
Jd Jd 317,294 394,868 mfl?)b\JI glas n'(aabgjl
4,927,369 5,013,845 wlhll i Allus
— 4238106 8,943,580 (3 alay)) alal uilys
75,375,000 75,375,000 Jall gflag
322,926 337,250 [Buna acgaa clicl
80,302,369 80,388,845
182,481 21,746 gaall aéaiwo i¢ ayjlw ilga 288,803 565,175 wpslalagaga
80,484,850 80,410,591 5,167,129 10,240,875

:onlylas 6o Jieg @iéa g adlo Gluwgog Wjlna ga gilsgll ¢ jgii

dtla dluwwgag Wjlna ga gilag .o

t1a Jgll ggils ¥ tr (Jglll ggils ri

5 5 Jd el Jdall
L19JgVl ggils ¥ LL (JgVl ggils v
. - 4,839,12 i =i
Jod @l Jod @l 839,125 4,230,029 ulbll ani gilag
; 3500,575 a0 18,843,750 7,268,750 oV gilag
23,892,826 8,026,417 @Loa J1c 209,951 28,213 20l agaiwa Ji¢ ayjlw ailga
23,892,826 11,526,992 23,892,826 11,526,992
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asulillg a6l Wilnallg @\l Wnall ga gilag .11

r.19 Jgll ggils v

tr Jgll ggils v1

Jd i JoJ i
alhll Gai gilag
84,506,648 87,472,986 as1a1 Wjlna
483,598 2,052,460 @il @nall
84,990,246 89,525,446
Joll gilag
753,725,504 777,385,645 @il Wnall
753,725,504 777,385,645
3,716,744 186,268 2011l @87iwo j1¢ ayjlw Ailga
842,432,494 867,097,359
adlill alaléaniw\ll asron wjlnag @YUl Wall - g2l gilagll Jani
r.19 (Jgll ggils ri tL (Jgll ggils v
axilall auwi hwgia auinl dllac wnjlgala aaflall auwi hwgia auisi dMac njlgila
V3 JJali /.
2,67 580,979,794 - T.1. alal Jgill ynall
1,38 139,007,910 - r.1. alel (ilill Jnall
1,10 33,737,800 - r.1. alsl Clill Jnall
- - 0,03 .71 al=! Jg¥l Jnall
- - 0,45 .71 @l (ilill Jnall
753,725,504
‘ol las @80 ji¢g @ida gu dsulillg datéill wjlnallg @il Wynall go gilag ¢jgii
ri1a L
JJali JJ i
842,432,494 867,097,359 @60
842,432,494 867,097,359 Qia ¢

Jlall guiy dalyjl annia alelag] Al gap angnAi @i (J.J jlda 11,4 Jaley la) (aspal jNgs ggila ¢1 2ha @il Opnall (na gilag (ani

(T alsyl)

il ALl _wng ilag .1v

T.r (Jgll ggils vl

ggaall &uial Gllac ¢jlgala ayilialll Gplily
J.J ali Jod @l J.d wli
Jilijll gilag
2,225,750 2,036,899 188,851 wlhll aai
286,113,749 226,782,218 59,331,531 Joll
317,186 124,369 192,817 Glolwig vg)8 Jiléa dlilav
288,656,685 228,943,486 59,713,199
il Ablwng &iaéi alisali
504,368 504,165 203 aNllas) Glisoli
3,820,434 3,144,619 675815 20l a87iwo j1é dayjlw Aflga
4,324,802 3,648,784 676,018
292,981,487 232,592,270 60,389,217 £gaaall
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r.19 (Jgll ggils ri

ggaaall dyial Gllac ¢pjlgyla &yiliplll aplily
Jd @l Jd @l Jd @l
ilijll gilag
2,516,270 2,364,328 151,942 bl ¢
270,475,599 192,830,547 77,645,052 bl
440,443 150,310 290,133 Glarluig ygya Jilda Glilan
273,432,312 195,345,185 78,087,127
il Alblung &iaéi alisali
488,555 488,353 202 alas) aligali
4,280,358 2,684,598 1,595,760 20all déaiwa ji¢ apjlw aflga
4,768,913 3,172,951 1,595,962
278,201,225 198,518,136 79,683,089 £ganall

‘ol Las gilagll aflph g lara alull aylady gib il gilag ¢ jgii

tr Jglll ggils ri

auisl Gllac ¢jlgy Lo auililll apliy
JJali 7 JJall 7 JJali
ggaxall  gilagll ggana ga duwill gilagllaais  gilagllggana gaduumill  gilagll dayd Gilijilaac @yl
33,181,560 10 23,119,678 17 10,061,882 1,010 J-J ggdlo to. go Jai
62,318,647 19 44,702,209 29 17,616,438 118 J-d o ol ggula to. ga
197,481,280 71 164,770,383 54 32,710,897 21 JdJlila 1o go Jist
292,981,487 100 232,592,270 100 60,389,217 1,149

T.19 Jgll ggils ¥i

auisl Gllac ¢jlgy la aulill apliy
J-J ali VA JJali 7 Jd ali
£gaaall &ilagll ggana ga duwill gilaglldas  gilagllggara gaduuill  gilagll days Gilijllaac anypall
33,612,345 8 15,478,185 23 18,134,160 1,067 J-J ggdlato. ga Jai
61,328,599 13 26,053,533 44 35,275,066 111 J-JJa el ggilato. ga
183,260,281 79 156,986,418 33 26,273,863 23 J-J o 1o o JisT
278,201,225 100 198,518,136 100 79,683,089 1,201

Wa .J.d gada 197) .J.J gagtlo 19 acgana lay (aypw) dadja gilag Alalwa r.r. Jgll ggils v (na Las g ibjl g ilag g_anii
wna Opnall §)1sV gsay V ail ile i anill 1901 Jglyl v Ayl skl Wilnall apw ggild ga 3 dslall @OV Gblwall ada @0AT (1. 19
Wnall gilsiwall @&slall (ugao @ayd gay guilli l6)al gresgall Nga aiga ge glei gi aplall Jigall

(r.19wa . J.d ylla 1..0) . J.J Jlda 1V acgana lar apaa alaal gilag 1.1, Jglll ggils vi wia las Gibjl gilag gani

T Jall ggils vi gna Las .J.d ggia Tite aatdl lo. @d) glid Wpna @ra<i usgas Fresh Accounts Gliluns gilijll gilag anii
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K K B> M

Al alglha 1A

r.19 Jgll ggils 1 Tr. (Jgll ggils ri

Jd @l Jd @l

3727912 1,590,432 Jaall ay s aigga
918811 2,148,058 ashiao wilyp
388,284 390,243 2aall clicl
45721 45721 claivdVl glanll (ribgll Ggainl aifls @ad
242,907 179,270 2aall jgalg wilg)

4,461,096 4,482,241 wyal aiily oyl

9,784,731 8,835,965

wlsillg asalpall denlh néli 1.1, dilelg 1. 11 ga daynll aylni )

Joallan s ajils Jué go niladll

GaL__igg_a .1

iy laa Gliggall ygsii

.19 Jg¥l ggils ri T (Jglll ggils v

Jd @l Jd @l

3,420,758 3,599,689 abgallanayalai pygeiaiggo
105,148 116,077  wnigilall jldiiwall aoaall ailai jaygei diggo
169,000 169,000 ailill ghall jsha daid (iai aaslgal digga

4,042,904 4,120,245 clclllg pblaall aanlgal diggo
10,929 10,929 wdl aliggo

7,748,739 8,015,940

(b Las (rebgall aaas aylai Glnigei aigga asp gpalii

19 Jgll ggils ¥1 TE (Jgll ggils v

Jd @l Jd @l
3773336 3,525,906 aiullaglay(na aoyll
323,899 682,444 (M olag)) alaly]
10,929 10,929 Guigilall jlibiwall pgei Glols]
(582,258) (503,513) Glagawi
3,525,906 3,715,766 aiwll alai qua Aoyl

by Las <liclllg jblhall aanlgal @igga aspy gaalii

19 Jgll ggils ¥1 - TE (Jgll ggils ¥

Jd @l Jd @l
3,984,011 4,042,904 atullaglay(na aoyll
- = alals)
58,893 77,341 i alss
4,042,904 4,120,245 aiwll alai qua Aoyl

J@.0b gylaill Layjal Jlad wyna | gngiwll g oill | T.T. | 1.



v, nall @ dalaa J\b aal vl %1 . -
Tyl

JWB go gl ©Oma @ls (Glull Aa (o
T.rul Mo agli oV @d) by wgll aarasi
Elag % anuis Jlall gy aslj dlao yyaais
W)_nallyil_alc.r.1. Jgll ygil_Sviwin
Jgmallagiadylialelésljol sl al
©log Jinl_ill inle glid Wyno asalgo wlc
JalsyLo) (nspal jgs ggulo ¢1 glio yawnai
a @il Wpnall ga asilag ga (J.d o 1

(17 ala]) Jlall guly 630} yanaa wbus

JSpa TA Jqll ggils ¥i (na Las wynall ggs
ah2is (ol jUga ggila 35aata) Culighd
T.19 alall JA5 aitani Gai Jlall guig

Wpnall @la .19 gilill o i ¢ Al
ot @d) by wgll @wa<ill jlavlh wjsyall
gl ¢na dlalell Wjlnall ga wlhy (nilig
ga %1 anwirarwl_will anlall lallgal aslyj
Al @ las anlell @awlll alas (Ggas
Glaada @Guyb ge clag A Jgll ggils v

:nly Lal [aag (nSpalll Ngally aaai

Jall ygils vi nalll laan dlaa JAH 10% «
T

Jlall gulj .1,

Jlall iy gl roagr.r. Jgll ggils vi auliy
anlc aa ulldiao.lluc’)}noﬂo,la}no]l
@@ v...... go ggsa .J.J gga foi. ..
laia JS).J.J @lf o. dayty Jolslly ggara

graslwall go anéill Aloaéall csly
Jlida 15A acgana la Jlall gui anniall
Cnia.r.19g 1.7, Jgll ggils vi ¢na las . J.J
wid graal wall ga anaill Gloséall
Glbl i jghig @acag juj=i waay Jlall
aspla ¢ lail Aloasall oda jraii.wpnall
arapnall guilgallg alagsill asgay .aailal
ailiay aaill iloréall oda pigi.ailaall

aelall awi alwis] aaal cuolwl Jlawd

al

1l .!'h!.\'l

119 Jglll ggils ri r.r (Jgll ggils r1

Jd el Jd el

19,077,272 19,077,272 (i) (igils (nblis)]

11,707,541 11,707,541 (W) ol nbliio]

22,027,268 22,027,268 (2) ujaill Julé jie @ale nblis]

24,132,024 24,132,024 Jlall yulj éaljl yanaa j5 (ablyinl
12,500 12,500 sl Glbliz)]

76,956,605 76,956,605
15 @d) glid Wno @pasi W] hliw] o @uall g wls gblid] sl e Jiay.w  laog  igilall  (iblidYl gugsi @iy f

wle woagi Ty gnil Tl gy WiV ayli
aldpna yblha (iblis] Jigai W)L _nall
wnlc . wihall @le (nblinlg dxxaa pic
(blyin] Glws (] gl akheaa gulwf

&djgill Julall pe ale

ugall gao Al __iggall tih<all jic
alingl gg—allg lalinai ¢lgs shall
¢ @g)ridlegnga languialialwnillg
@dy cuwlwll lpall ga ayilill aslall ¢ga

1.9@d) biwgllglid Wpna @iaigviag

ilidll @ibwillg Aa8ill ggild Glilbial
aygiwll byl go %1 . gul_wi wlc ¢llag
dld e (bl 1Vl e gl .aslnll
anlell dlagasll deaall dpa 1jgill
ilill ggils 11 na éad=iall graalwall
WU go .J.J Jldo 1rv 2lia (pLpdi T4

TUIA lsl aalall

adlgoll alalpa] .rr

adgiJIag.iIS\"lc_.'nﬁa.La.unJ"" iiall Giwll

‘JgiJIag.iISrlg..n.éa.La.LmJ"N iiall Giwll

ria L
slgallalalyl  éshidodyws  aflgallalalyl  aflgall Glalyl  éehidoays  aflgall alalyl
(nalo) aflgall tnlc (nalo) aflgall tnlc
Jd @l Jd @l Jd @l Jd @l Jd @l Jd @l
¢ adlgall alalpl

22,264,412 (1,540,072) 23,804,484 21,077,069 (2,406,098) 23,483,167 olitd Wna wal gilag
32,091,294 (92,710) 32,184,004 16,659,786 (644,132) 17,303,918 alo Gluwgag wjlna wal gflag

730,857 - 730,857 296,023 - 296,023 JiljU cilorlig (pg jé
21,458,259 (1,050,928) 22,509,187 9,715,089 (1,245,767) 10,960,856 alahall aalsil adla Glygl ca Aljlatiog
76,544,822 (2,683,710) 79,228,532 47,747,967 (4,295,997) 52,043,964

ALS K < > M

J@.0b gylaill Lajal Jlad wyna | gngiwll g oill | T.T. | 11



Mg a<llg @g_w gl alalpl .rs 2 flgall el ici.rr

Jaill ggils 1 (né auaiiall diwll Jaill ggils M1 cna duaiiall diwll
14 L riq L

JJ ali JJ i Jdali Jd el
1,039,340 289246  Gllasg aiiwa Alslaic] inle CNlgacg gy ga ailgall clicl
65,426 62935 aa LAl | go Allgac 23,909,579 9,370,706 adlo Uluwgag wjlna (Ja gilag
S 15,578,918 10,363,347 il Glblung gilsg

53,899 31,288 wilwill Gllgacg @guy

86,609 52,482 aydo Alad Alblung gilsg

1,158,665 383,469

39,575,106 19,786,535

daually & paliall adlall Glygll ahdaa wle oyl / (Jlws) (raln .ro
Jilwallg bl JAS ga alalell

JgUl ggils M1 nd dumiiall diwll
rig I
J-d el Jd @l
9,355,572 214,117 alyi awnil alaly)
(2,048,448) (1,843,633) (3 olay]) adéaa e Jilws (alp
- 55,552 99LD4I)dﬁégoaL;JT&:nbLD)
7,307,124 (1,573,964)
£
[2iléalag jgalg uilgy .t
dymiiall diwll
r.19.Jgll ggils r1 tL Jglll ggils ri
Jd @l J-d el
8,030,535 8,405,512 Jgolg wilg)
1,295,210 1,243,815 abgall (sl galiog Aljla) Ja
323,899 682,444 (3 olag]) (uoabgall daaall alai yagsi digga
883,162 899,546 wclaizVl glaall Gl i)
480,319 483,299 ool @y jlna
457,200 788,333 apwlys aia
208,235 167,685 AT Ja
346,698 326,643 w Al galia
12,025,258 12,997,277

(r.19 @lell jldo 1,3) 1.1, @lell.J.J ggtlo ¢v. 2lia) Winall ajls] il gratall Alanio daildalag jgolg wilg) yii gani

ALS) K <K D> M J-@.gb gyl Layal Jlaib Wpno | ¢pgiwll pysill | T.T. | 1T



alagacg ayjla] wyjlna .ty

Jalll ggils ri (né dmiiall diwll

A T.L

Jd i JoJ ali

1875414 557,022 Jiiaig jgma AVaig &)Vl gulaa elacl clnnao
141,568 24,618 Jow @yjlna
629,026 442,156 aulnillg ailuall @ylsi
419,586 327,981 atimo ulsil
286,905 212,041 OMLniIG eliymsilg clall clicl
443,512 520,362 Jadl
58,721 1,771,900 Wyl dilppg @l il
542,553 622,296 GlSlyid)]
10,929 10,929 wnigilall jldimall aasd aylai gaigei Glnnio
119,314 130,286 auoli @yjlno
268,829 220,794 wyal aglieii clicl

4,796,357 4,840,385

A6ill unjlgd Lag adill .tA

il Llaa @ndill aléaxill glu avléal a6ill (njlgy lag A8ill (jgsil

Jglll ggils vi

19 .
Jd @l Jd @l
280,900,532 796,258,828 () (a1 rasill bzl (nalp) glidl wpno wal 2ilagg Ggainl
137,594,196 83,627,211 (1) allo Glwwgag Wjlna wal gilag
30,415,125 25,805,661 (1) andog as1a1h Wjlnog @il Winall wal gilag
448,909,853 905,691,700

(nle Alaiw g g A Gua Jgai ggyj
43310 0g 1hg bg piug rxa1a gliar Wynall
iladl ga b Glhil wa) digana (naa
S JaT yblao Jai pnllillg day dalsiall

ALS K < > M

Jalgl @gra. axal cuwlwi Jal als wilnall (na Glilacg claibgi 1

agiljrall 3jla phl A0 Al @ yla Glgal.ra

g0 ey @ ggiplgldbgnayy il
wliniV (uag (Willi clapal ail_oljill <ol
26gll gly 31> alalwillg pgyall ge
alsl__aic] e anilill alaljill Lail .crllall
anlnal Opnall dlaljil] Jiainillg dyaiiua

al__aljil\llg GMasig GMLasy ala_asill gl
Glgal Jiaiaaii_wa alalaicl e axilill
wilwi) ggis blha Gl analei gllar adlla

Jiai cMlasig aML_os) alhasill gl .(glaii] gf

J@.0b il bayjal Jlad Winao | ¢ngiwldl pysill | 7.7, | v



andag ahiipa Glan ga Glilacg éanji v

GV e guailallg graabwall ¢li ¢na lay aijéag dhblija Glan ga dlilagy Wnall @gay asslsll GJLQLTLQL[_UU wna

il las (ha Llaic axilill wyjlnallg AlalpVl las aiwll dylai gna aailsll aanjlllg Alda<ll ada @an gl

r.19 Jglll ggils i T Jalll ggils ¥i

Jd @l Jd @l

(v alray]) asulillg @éuéaill Gjlnallg @il Wynall wal gilag i

wlhll Gai Alylws

3,626,774 17,618,915 aa16: Wjlna
_ . @il Wnall
26,833,500 14,321,250 as1ei wjlno - Jol GlaLbgi
2,046 280 Gl asaiwa ayjlw aflga
30,462,320 31,940,445

¢ (1£ ala]) (axilaill @Yl aspil - guisi (njSja Wpna) jlaplll Aluunga gilag.u

4,927,369 5013845 wlhll Gai Allws

75,375,000 75,375,000 Jotl gilag

182,481 21,746 2011 @éaiwa J1¢ dyjlw Ailga
80,484,850 80,410,591

(11 aLayl) dsylillg 4618411l Bjlnallg @il Gynall ga gilag -2

ulhll ani gilag

84,506,648 87,472,986 as164b W)lna

483,598 2,052,460 @l @nall
84,990,246 89,525,446

ol gilag

753,725,504 777,385,645 Ul Wynall
753,725,504 777,385,645

- - @l Gpnall al (raéi ghola

3716,744 186,268 20l déniwo ¢ ayjlw Aflga
842,432,494 867,097,359

2,051,810 1,763,651 auj6a Alan — gib il Ablwag gilag

aflgall clicig Glalpl. a
:nl las aiyoag dhiija Alas ga Glilac anle adlgoll dlslp] b

2,925 3,118 ajaa aula dluwgag Wjlna wal gilag

2,925 3,118

o :onl Las agydag dhtija Alad 20 Glilac wile yilgall <bel sl

2,089,039 779,844 (@dlaill el aspill) guisl (jsjo Wino go gilag

18,266,379 7,660,986 as84ill ©jlnallg @l Wnall go gilag

86,609 52,482 auja Alan - gib il Ablwag gilag
20,442,027 8,493,312

T (rvg M alrnil) Wjlnall §)la] wnlc grasbllg Gylalll gulaa Glupia g

1,899,959 470,340 Wynall &jls] ile graiall dlnnio
1875414 557,022 Juiaillg jgmall aVag ajla¥l gulaa clicd Glonaa
3,775,373 1,027,362

NS K <K D> M -y gyl Layal Jlad Wpna | gl pysill | T.7. | ¢



K K B> M

Hhlaa gyla] v
ailall cilgaVl

jhlaall &lal jla]

laaal aalina jhlAal Opoall py=is
sblaallg algrwll ghlaag @il _will blaa
ada ga 57 .§g—wll yblhog dlie il
JUI5 go i [@is] wpnall blili gna jblaall
bibg djaime daidliog yultdg anai adac

Jblaall (p1aAil

sl aial byl gu_laa gl
Uglgg—wall @a jbl_Aall ajla] ajfilag
laiy Wpall jblaa wile @bl ge
Alei wa §jgn) «nbdlal (Gaaill Janiy
] alac Gubi @dho gy wo
awlio Clelp] adlclag ales glasl yblaal

blaall

iy ailes glanv (e jblaallaglalagils Jasi
Wyis anill jblaall ¢lgil aals athsil Jlall
dlelplg dwluwl Jliioll awdlag Wpnall 1ol
@gdl .Glotl will agang  jblaall @jla]
goapblaiglanl jblhall gly @udir opnall
adhalg Wnall aplall fblaall aailjio]
aJils Jylaiailng 6jgng &)l yulao (noliy
wmally phll olhall glu ge Jblhall iy

Jlall gy ajlal Alelpalg

@ilwill jblaa .|

wna Liii il jblhall (na wilwill jblha
clagll e adlaalal cna UGy jall wlai b
<y il will jblha Qi ailoljilh
Wjlnall wal gilhgll ge wlwi
o Ablafiwil gibjl dlodwillg gjall
gc aailill alainall alaljilllg adla @glygl
alslaicVll adlall VeSS @ilwill Glblii

CMgiallg  ajaiimall

culwl Jiy @dwill phlha ajlal ganii
-adlill jgalll

J@.0b gylaill bayjal Jlad wina | gngiwldl pysill [ T.7. | o



2naig (yg> gulwl e Jblhall 0ia wdllig
ygyall aic JisT gl dygiw d=alal
Wjlnall laian gag gubjidall blha gl
@ail__oljil] Jadi aalsl agaal i
@il onllall @ogll gl o)bg Y5l o
agall Jilda blaall (l=all =il délia
ayg> Gygny acgngall

alolnillg yogyall apyifl alilanll glgil o)
loaic .anaill alilanllg gnylasll guolill (ha
ciad wdl pudi alpbgo ail Wpnall Koy
aaly] dlilav alhy @gda) dliawill datd

095, loaic I Algui <ljal ynall agdy
¢llag dllasll ga @la @aa (pjidall wal
ge ale aiiy U jilwall (py=ill @ioeai i)
Glagagall aangl g plai ol abguill aia

nllall gogll gly (a Aliglballg

e asagiall aiilaiVl jilwAall gulia @iy
@il Cud anly lo clifiwly 6lall Jals! lail
IT [@io arilaif] jilwy @il wle lawlia

s Al

glaifl phlha @yl il guall Glaiw i

i @ il Yl adlall algalll.g
wlic\l Aia glaiflll jolaay bgala glai)l
a1 niaall

ala__w eac Jlaid] uéi WOnall @gdy
aualy @ iinialgalalaaiwb prisall
Glhi wmall ga giiall @iini Jgas gussy
Wiini aia J< axaaall apliolll aVlais\l

:oLiJTaDgQ ga las

ALS K < > M

g yublaill giiall dasgall ggpia g
A @g) adlall gylaill enlgall jli=all
eyl @udag yblhall 64y Jasy i)
He Ellag Awoiill alai glan! adlar adlall
@gai g2l Al alsly anl Jis i

Gubi JU5 go Ll jblo i |
Jihill s Lo @l will alelp)
a=aljallg  asalgall

Wil will

Jbha dsiliog gul 8.0

agllall ygolll Jalja slaiclg a=olyay aiall
aloljialllg arwtidl G\haall (ga leyicg
gl fJLwd Algaoi (na aaxiai wall
wia @udil dinlll @gdi las .aedagiall
JlwAl lmayadi @ivw il aliggall aallla

agagiall  glaiiVl

@anlgy (il @will jblho wgiwa (]
Aai awlw gulwl aile @il ai wpnall
WHsa ] dunilly Jaizall Joleill wgow
opisall go dhylio dcgaso gl alg
clhall gl bliillg aalpall Gbliall laagg
O\iawill wgaw Glai gap g galnialll
Aihallaopnallgrilgslicnalatle pgniall

dall A3 o alslell dawall guall alaiw o
ajlwall aigdar wlyic\l @iy U1 Jo L]
ayiasll aaisll gl enllall 6l gl e
ag .dhlell [aiatd (na dlagagall aial
@iig djlnall aigga ge alnalll @iy A
abslell aasall (o il na lay wlyic)ll

dngiaall aganllg dlagiwall ypgjéll @ -

il @jlnall alai ysyisall Glaljil] -

B1_idallé iaall O\ il Gag -

wga__wll gap lail aslill YUy ga
Glhlwllg Wnall Jié ga dcgngall
alilanll ajlos agala il aalv| aglayll

.a3galall

gL _wd glwidl asuiall (Gybll pic .2
Ju=al [aag (ECL) asagiall (laiflll
A @d) adlall plaill (ugall

Aabjl Al dzaiall pileall dulia
YlaiVlll jblha (na

il will ybl
oLyl jilu iggay GlicYl bynall oga)
golai V anill adlall algall inle asagiall

alalell aawéll

14.7

Aa gl

Jlu wa ayilaifyl jilwall aigga e @iy
ol Las wlall gpgll

@uns alahall aalsily adlall Glagagall |
Ayyiasll dagall ¢nllasl go

diggas (g all dlaljill.q

ALl GL__o6yl wig yagy &

350 Gpall glo @ilwill jblho gulié Aic
Jgall yoall V- Jliall Juuw wle jlicyl
saLill
audleillailaljil] @his] enle (Hhicall §jaa -
jolai Ui buall elsT ] slitwil
asngg a asleiall ulwllg @Glaaiw\ll
anlnialll aiudl wile pilill (aag llall
Gaull allbg

J@.0b gylaill bayjal Jlad wina | ¢ngiwldl il | 1.7, | 11



JilwAll glwis] gna aoxaiwall Jolgsll o)
a2l anjeall aagall asogiall ailaiill
(LGD) jixill Y1y (na &jL_wAllg (EAD) clanll
JSuy asidio (na (PD) yisill Jlaix] L wig
Lsly gjghall anlniall ilaill go @le
wuseil [@lnei @iy (pd Ul asylill alilullg

Jus alain] albii (nillg drslbi dlaglea

JbL__20 (na aslujll iagi gl gagiall ga
aiig &_ilill &1yl @yint wl] gl_aify|

Aailii Ala griaall glaifl phlha
Haill ayli go guiaall glail] jblha v

asagiall ayilaiil ajL_wall ul__wid] aiy
PDXLGDXEAD wjs jic (ECL)

ahéra gap gl Ghiw  pbla gl
abiija (@ alaball aalsily aljlaiiw\l
[aian go) dnluw blaa) drwlwidjgn
r.7. alcallaiga %i..) (glid O na

r.19 lc allai (na %d0g

ALS K < > M

&Ll lapall «
nag 1.g 9 A Gl oy Ma<ldl Ja i

[alinai ¢lgs

diall il =l gga ggiall

(g g o.¢ Gl )l onjlgi¢nillg aliaylig
lid Wyna J16 ga aaicall @inill

L_aagasagiall glaif\l ajL_wA gulia @iy
:ondlill gaill (nle eMas<ldl o)ail

wlgll alpall |

asagiall ailaifll jilwall wlwid] @i
ar i Jole @ladiwl Iiad 11 aaal (ECL)
waa wnle aigan gagiall (PD) jisill Jlain)
ald algatllarwilly.alsall 11 @bl
Dm b 11 e Jai agério Gleai ) ajis
(PD) ji=ill Jlaid] duwi Jole @laiiw] @iy

GleniwVl ayjli <nis aéuiall aaall

ayilill alaall .

asagiall ayilaifyl jilwall Gl wis] @iy
Jisill Jlaid] & wi e slitw\l (ECL)
ajadall &_yajiall alall Jals e (PD)

adlall als

&lllill alapall

asagiall anl__aiill jilwall alwisl @iy
[ECL (LIFETIME) alLall Jals (ECL)

ayhall ablwall Jgnll eia wlc Jlia
Wna wal ¢lalll lhladtg oY gilagll
agilinlll aujall Alhiw wl] aalpyl glid

winill (na ju<ill @laaiul wpnall @gdy
Fitchg Moody's S&PJ (najLall (nil_aiill

laiiVl Jolaa (na &yl a3l ausll

wlglll &layall «

Jliao av)y o Wl 1 ga Glaya o go wllii
llsll ahwgiall @yl asaiall axjall
e ayy izl abh  wgiall @ ayall
g 1 Gl gnjlgi nillg ayjlaii ]
il o) na 18 gja aaigall @linill (na
winiillgin__Iglla__Isall Ja i
@@l (il M_asll glid Wpnal a jsle
Jglan @ljinl ga dahiio dlilail] GL_$)0
Wridall adlall allall aay aplall slawl]
a_ipalla lall al il ale zliy aan
Wwiall atheil aials alilanllg &yagiall

auilill alapall

SNy hatiyi v a1 aagall go e\Masll Jadi
oy gnaig gblhall ddle pisilogac Jist
glaii¥l jblha @@ué go dpaimag Guitlo
a sliall ggia" v paill apa (Jaleig
Ay gl Opna Wlini ga "digwillg
aahio ¢ glaif] al__$p W] @iinill s
JSu c\awill @a—w Jrasll jglaigl
abhan ddlo Alily jagi @ac gal —wa
aulw il nid] §ihig g ibg yoyidall
Paall 838 wle Jigh a6 nill dagaga
Ulilanll @uoi iy @l . guall sl w e
alilé yogjall figi .Algiw ¢ jgl2ii dxal
20 Lyg> @isho @iy Uy gag lyiwll
axanall bg il hiv @iy @l 13] qalsll dlai

Wall @iini dsle] way allcl

J9— 13 J—iai & ulla Ghgi

wnall (a adlall Jgnlll ahara ganii
adlo Jgol go (Glatlwillg g sl elitiwl)
aaiall gl alahall aalsih asinallg dlow

AV Jaldd! gaall M5 ga alslall

J@.0b ylaill bayjal Jlad winao | ¢ngiwldl pysill | 7.7, | v



Jai\ll jblhal (ngndll axgaaldl . »

(1l los aedgiall dgilaifl &)lwall (nalo glaiiil blaal (ngnall xgaall palii

TE (Jgll ggils v

€gaaall dsedgiall ailaiflll &jlwall aylaVll aaysll
J.Jall J-d @l J-J wli
1,011,152,060 (18,027,813) 1,029,179,873 glid) Wyna wal gilagg @Ggainll
125,878,055 (1,879,778) 127,757,833 adlo alwwgag Wjlna wal gilag
31,835,763 (104,682) 31,940,445 asylillg asradill Wjlnallg @Vl Wpnall (il gilag
14,134,329 (18,064,463) 31,198,792 il ailatluig g o
61,807,735 - 61,807,735 VI Jolddl gaall YA go alslell aasall dadlo @Ghgl ga Gljlaiiw)
191,769,499 (58,630,634) 260,745,142 alahall aalsil adlo @Ghgl vna Gljlaiing
1,436,577,441 (96,707,370) 1,574,570,265
19,491,535 - 19,491,535 GMasig Gllasy Glaasi

r.19.Jglll ggils v1

€gaaall aedgiall ailaiflll &jlwall ayllaaVll &aysll

J.d all J-d all J-d all
523,641,078 (8,287,453) 531,928,531 JlapVl Gluwgao wal Kilagg (Ggainll
526,990,274 (10,987,032) 537,977,306 adllo alwwgog Wjlna Wl gilag
30,415,125 (47,195) 30,462,320 asilillg adiadill Wjlnallg Ul Wpnall (il gilsg
15,521,676 (18,058,148) 33,579,824 Jibjl laglnig g ya
104,741,660 (286,498) 105,028,158 VI Jabddl gaall Y5 go alalell aarall adlo Ghgl ina Gljlaiiog
224,484,321 (59,034,957) 283,519,278 alahall aalsil adlo @Ghgl e aljlaiiw)

1,425,794,134 (96,701,283) 1,522,495,417

19,216,633 - 19,216,633 GMasig GMasy Glhasi

oS K <« o> D Jo.ub gyl idyal Jlad Wpno | ggiwll pyaill [T.T. | A



‘LS (na dilaiill jiluall (ha Alp<ill (ia Gaaln il daejil Al gl

tL Jglll ggils ri

£ga3all aillill alayall éyilill élnyall wlglll élyall
J-d el Jd @l Jd @l Jd @l
T.T. wnilill ggils r1 tna Las syl
524,087,739 - - 524,087,739 glid) Wpna wal gilagg Ggainll
533,109,200 - - 533,109,200 alo Gluwgag wjlna wal gilag
30,462,320 - - 30,462,320 asylillg asiadll Wjlnallg Il Wnall (Al gilsg
33,579,824 28,934,393 1,094,013 3,551,418 gibjl larluig g )é
7,424,438 - - 7,424,438 VI Jolddl Jaall YA go alslell aasall adlo @Ghgl ca Gljlaiiw)
280,832,022 - - 280,832,022 alahall aalsiy adlo (Ghgl ¢na aljlaiiw)
19,217,633 - - 19,217,633 GMasig AMLeS Cilhasi
1,428,713,176 28,934,393 1,094,013 1,398,684,770
aiwll JU5 pill naln
496,983,435 - - 496,983,435 glid) Wpno wal gilagg Ggainll
(405,615,775) - - (405,615,775) ayla Gluwgog Wilna (il gilsg
1,477,845 - - 1,477,845 asylillg asuainll Wjlnallg @l Wnall 1l gilag
(1,381,032) 368,926 (915,753) (834,205) Jibjl alatlnig pgya
(7,424,438) - - (7,424,438) VI Jolddl Jaall YA go alslell aagall adlo (@Ghgl eha aljlaii)
(24,010,661) - - (24,010,661) alaball aalsil adla Glgl gna aljlaiing
273,902 - - 273,902 GMasig GMLesy Cilhagi
60,303,276 368,926 (915,753) 60,850,103
r.1. Jgll ggils r1 ¢na Las aynyll
1,021,071,174 - - 1,021,071,174 gli) Wpno wal gilagg Ggainll
127,493,425 - - 127,493,425 ayla Gluwgog Wilna (il gilsg
31,940,165 - - 31,940,165 asulillg aaioiill Wjlnallg @YUl Wpnall (il gilag
32,198,792 29,303,319 178,260 2,717,213 Jibjl latlig g ya
= - - - U Jobidl gaall U5 go alslell aagall aglo (Ghgl gné aljlaiin]
256,821,361 - - 256,821,361 alahall aalsil adlo Ghgl yra aljlaiiw]
19,491,535 - - 19,491,535 GMasig GVlasy Gilhasi
1,489,016,452 29,303,319 178,260 1,459,534,873

ALS K < > M
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ra.Jgll ggils vi

£gaxall aillill alayall auilill alspall wlgll &lagall
J-d el Jd @l Jd @l Jd el
T.19 enilill ggils ¥1 tna Las aynyll
365,587,750 - - 365,587,750 glid Wpna wal gilsgg Ggainll
604,507,743 - - 604,507,743 alo Gluwgag Wjlna wal gilag
20,020,504 - - 20,020,504 asylillg asiadill Wilnallg Il Wpnall (il gilsg
38,908,063 28,513,579 2,237,454 8,157,030 Jibjl Glatlnig pgya
14,170,500 - - 14,170,500 VI Jolddl Jsall YA go alslell aasall ddlo @Ghgl ca Gljlaiiw)
338,043,816 - - 338,043,816 alahall aalsit adlo (@Ghgl ¢na aljlaiiw)
65,841,758 - - 65,841,758 CMasig AMLeS Clhasi
1,447,080,134 28,513,579 2,237,454 1,416,329,101
aiwll JUs pill (naln
158,499,989 - - 158,499,989 glid) Wpna wal gilagg Ggainll
(66,530,437) - - (66,530,437) alo Gluwgag wjlna wal gilag
10,439,770 - - 10,439,770 asylillg adadll Wilnallg Il Wnall (il gilsg
(5,328,239) 420,814 (1,143,441) (4,605,612) gibjl Glarlig g )é
(6,746,062) - - (6,746,062) VI Jolddl Jaall YA go alslell aasall dadlo @Ghgl wa aljlaiiw)
(57,211,783) - - (57,211,783) alaball aolsily adla Ghgl ¢na aljlaiiog
(46,624,125) - - (46,624,125) GMasig AMLeS) Cilhasi
(13,500,887) 420,814 (1,143,441) (12,778,260)
r.19 Jgll ggils r1 ¢na Las aynyll
524,087,739 - - 524,087,739 gli) Wpno wal gilagg Ggainll
537,977,306 - - 537,977,306 ayla Gluwgog Wilna (il gilsg
30,460,274 - - 30,460,274 asylillg asuainll Wjlnallg @Ul Wnall 1l gilag
33,579,824 28,934,393 1,094,013 3,551,418 Jiljll clatluig g
7,424,438 7,424,438 alahall aalsil adla Glgl ¢na aljlaiiog
280,832,033 - - 280,832,033 U Jolddl aall Y5 go albslell aagall adlo (@Ghgl ¢na ljlaiiw)
19,217,633 - - 19,217,633 GMasig GMLesy Glhagi
1,433,579,247 28,934,393 1,094,013 1,403,550,841

ALS K < > M
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sy Las asagiall alaii\ll éjlwall sy goalii

rr. Jglil ggils v

£ga3all aillill alayall éyilill élnyall wlglll élyall
J-d el Jd @l Jd @l Jd @l

T.T. wnilill ggils r1 tna Las syl
8,287,453 - - 8,287,453 gli) Wpna wal gilagg Ggainll
10,987,032 - - 10,987,032 ala Gluwgag wjlna wal gilag
47,195 - - 47,195 asylillg asiadll Wilnallg Ul Wnall (il gilsg
18,058,148 17,007,418 892,305 158,425 gibjl Olotluig g )é
286,498 - - 286,498 VI Jolddl aall YA go alslell aasall adlo @Ghgl ca Gljlaiiw)
59,034,957 - - 59,034,957 alahall aolsily adla Ghgl gna aljlaiing

96,701,283 17,007,418 892,305 78,801,560
aiwll JUs pill (naln
9,740,360 - - 9,740,360 ulid Wpna (il gilagg (Ggainll
(9,107,254) - - (9,107,254) ayla Gluwgog Wilna (il gilsg
57,487 - - 57,487 asylillg agiadill Wjlnallg I Wnall (il gilsg
6,315 6,315 - - gibjl Glatluig g
(286,498) - - (286,498) VI Jolddl gsall YA go alslell aaséll adlo @Ghgl ca Gljlaiiw)
(404,323) - - (404,323) alaball aalsil adla Ghgl gra aljlaiing

6,087 6,315 = (228)

r.1. Jalll ggils ¥i ¢na Las apnyll
18,027,813 - - 18,027,813 ylid Wpna il gilagg (Ggainll
1,879,778 - - 1,879,778 ayla Gluwgog Wilna (nal gilag
104,682 - - 104,682 asylillg asiadill Wilnallg U Wnall (il gilsg
18,064,463 17,013733 892,305 158,425 Jibjl Glatlnig (pgya
58,630,634 - - 58,630,634 alahall aalsil aglo Ghgl na aljlaiiw]

96,707,370 17,013,733 892,305 78,801,332

ALS K <K > M
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ra.Jgll ggils vi

£gaxall aillill alayall auilill alspall wlgll &lagall
J-d el Jd @l Jd @l Jd el
T.19 enilill ggils ¥1 tna Las aynyll
1,545,672 - - 1,545,572 ylid Wpna il gilagg (Ggainll
8,539,208 - - 8,539,208 ayla Gluwgog Wilna (il gilag
15,624 - - 15,624 asylillg asiadill Wilnallg I Wpnall (il gilsg
17,966,402 17,007,418 836,648 122,336 Jibjl Glatlnig pgya
216,738 - - 216,738 VI Jolddl gsall YA go alslell aaséll ddlo (@Ghgl ca Gljlaiiw)
2,137,009 - - 2,137,009 alahall aalsil adla Glgl ¢na aljlaiiog
228,078 - - 228,078 CMasig AMLeS) Clhasi
30,648,631 17,007,418 836,648 12,804,565
aiwll JUs pill (naln
6,741,881 - - 6,741,881 gli) @Wpna wal gilagg Ggainll
2,447,824 - - 2,447,824 ayla Gluwdog Wilna (il gilsg
31,571 - - 31,571 asylillg asadll Wilnallg @l Wnall (Al gilsg
91,746 - 55,658 36,088 il Glagluig gya
69,760 - - 69,760 U Jolddl aall YAb go alslell aasall adlo @Ghgl cna Gljlaiiw)
56,897,948 - - 56,897,948 alaball aalsil adla Ghgl gna aljlaiing
(228,078) - - (228,078) G\lesig Allles) dlhai
66,052,652 = 55,658 65,996,994
r.19 Jgll ggils r1 ¢na Las aynyll
8,287,453 - - 8,287,453 gl Wpno wal gilagg Ggainll
10,987,032 - - 10,987,032 ala Gluwgog wilna (il gilag
47,195 - - 47,195 asylillg asuéill Wjlnallg @l Wnall tal gilag
18,058,148 17,007,418 892,306 158,424 Gl alatlnig g ya
286,498 - - 286,498 U Joldd! Jaall YAb go alslell aagdll adlo @Ghgl wha Gljlaiiw)
59,034,957 - - 59,034,957 alahall aalsil alo Ghgl ené aljlaiiw]
96,701,283 17,007,418 892,306 78,801,559

ALS K < > M
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a_1alpeall Ghliall lbag (gLaiilll } hlaa jis)i

«(nly Las =0 vélsiall alaall gbgall aly aul sliwll agal@all alelhall (nle aloLisiVl g1jgiy @ pnall @lé

tL Jglll ggils ri

£ganall alihn dugygll glall glid
Jd @l Jd el Jd @l Jd @l
ayllall alagagall
1,011,152,060 - - 1,011,152,060 olid Wpna wnal gilagg Ggainll
125,878,055 2,827 - 125,875,228 aglall aluwdog Wjlna wal gilag
31,835,763 219,247 31,616,516 - asylillg asrall wjlnallg @Vl Wpnall (nal gilag
14,134,329 153,128 - 13,981,201 il Olatlwig g yé
6,444,449 75,375 - 6,369,074 Jilwallg aby Ul JAA go dlslell aarsll apliall alla @lgl tna aljlaiiw)
61,807,735 - - 61,807,735 JaU1 Jabidl Jaall JU5 ga alslell aagall agla Glygl ia aljlaiin]
191,791,316 - - 191,791,316 alahall aalsit adla Glgl wna aljlaiiw)
1,443,043,707 450,577 31,616,516 1,410,976,614
dilipall 3515 agiy
19,491,535 653,475 3,015 18,835,045 avlas
r19Jgll ggils ¥i
£gaall wlisa augyglil glalyl oliyl
Jod @l Jd el Jd @l Jd @l
éullall ailagagall
523,641,078 - - 523,641,078 glid Wpna (Al gilagg Ggainll
526,990,274 2,670 6,329,155 520,658,449 aglall aluwdag Wjlna wal gilag
30,415,125 717,982 29,697,143 - asylillg daaill Wjlnallg @l Wpnall il gilag
15,521,676 62,062 - 15,459,614 Gl alolwig g6
12,204,040 75375 - 12,128,665 Slwallg LUl A5 go alslall daally dpliall dla @Glhgl ga Aljlatig
104,741,660 - - 104,741,660 U1 Jabiull Jaall JUs ga alslell dagall ddla Gligl ¢a aljlatiu)
224,484,321 - - 224,484,321 alahall aalsit adla Glgl g aljlaiiw)
1,437,998,174 858,089 36,026,298 1,401,113,787
diljpall gjl5 agis
19,131,102 662,453 3,015 18,465,634 avlas
86,531 - - - airfo pani - diiwa Gllaic)
19,217,633 662,453 3,015 18,465,634

ALS K < > M
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(3l niaYl gl ball aag gLoiiyl ) blsa j4S)i

tL (Jgll ggils ri
£ga30 algal wlisa Glai  aVgléa  dclin Glwwda  &aluw phlaa

Jdawl  ygJdal ygJdal Jdali JJali Jdai  gdal J-J wll

aulall Glagagall

1,011,152,060 - - - - - - 1,011,152,060 ulid Wpna wal gilagg (Ggainll

125,878,055 - - - - - 125,878,055 - adlall Glwwdag Wjlna wal gflag

31,835,763 - - - - - 31,835,763 - asylillg agradill Wjlnallg Ul Wpnall (il gilag

14134329 1314890 221744 5783646 3046731 3,767,318 - - il Glatlwig g 1a

6,444,449 - - - 109,269 - 6,335,180 - ablallaaall opliall o QUQT o ajlaiiv]

Alwallg LIS ga

61,807,735 - - - - - 61,807,735 - dﬂm'@ﬂ'dbdﬂmjw‘@m”@m@giwQULQ;‘:‘ﬁ%

191,791,316 - - - - - 191,791,316 alahall aalslly adlo @Ghgl gna Gljlaiiw)
1,443,043707 1,314,890 221,744 5,783,646 3,156,000 3,767,318 225,856,773 1,202,943,376

dtilirall )15 agiy

19,491,535 243,613 540,064 100 70585 15175 18,621,998 - QMlas

r.19.Jgll ggils v

£gaaa algal wlisa i algléa  aclin - Glwwga thlaa
dylla TRV ITHY

Jdall o JJdall JJdall JJal o JgJali JgJali gJal Jd el
&yllall Glagagall

523,641,078 - - - - - - 523,641,078 glisl Gyno (al 2ilagg @gainll
526990274 - - - - - 526,900,274 - aullall Aluwdog wjlno (al 2llxg
30,415,125 - - - - - 30,415,125 - dsulillg dawedll Gjlnallg @Ul Gpnall wal gilsg
15521676 1792573 314709 5814974 3390131 4209289 - - il Olbluig g d
12,204,040 - - - 42,719 - 12,161,321 - MJMIMUGPM@L‘Q@UQT tna Gplatiu]

Alwallg ol gis go
104,741,660 - - - - - 104,741,660 - 1501 bl J5all A5 ga dlslell aasll dulo Ghgl i ljlaiiw]
224,484,321 - - - - - 22193828 202,290,493 alahall aalsil allo Glgl s Gljlaiiw]

1,437,998,174 1,792,573 314,709 5,814,974 3,432,850 4,209,289 696,502,208 725,931,571
agilisall Y15 gy

19,131,102 638,818 523414 15175 101,790 15,175 17,836,730 - G\lles

86,531 - - - - - 86,531 - aitia pani—daniiua Glalaic|

19,217,633 638,818 523,414 15,175 101,790 15,175 17,923,261 -

oS K <« > D Jo.ub gyl s yal Jlad Wyna | ygiwdl jyaill [ T.T. | Ve



Hbjl Glarlwillg gagyéll Jilda ﬁigji.o.ll Glilaill

TL Jalll ggils ¥

awadialiley  gawjlac guoli  dcgnnga Jigal  jhlaall néln jilwall digda  guall phlaa

£9Q1a

Glilasl) wlglll @apall adilans éyilaiilll A=y enllasMll
a=dagiall i€ aflgall Jujii
aaénall
Jd @l Jd el Jd @l J-d el Jd @l Jd el Jd @l
dlalc &aina Jagyd
182,273 16,560 - 165,713 767,591 (158,425) 926,016 afjai g e
3,051,180 - 3,051,180 - 1,032,714 - 1,032,714 arisw g
alspi-alale aina Jagyd
2,655,072 - 2,612,428 42,644 44,438 (892,305) 936,743 ahwgiog épep Gluwda
38,539,238 - 38,539,238 - 12,289,586 (17,013,733) 29303319  aing lalinai ¢lgsiio ggjé
44,427,763 16,560 44,202,846 208,357 14,134,329 (18,064,463) 32,198,792

r.19Jgll ggils ¥i

aad dlilav  ganlac guali  dcgriga Jigal  phldall (naln jilwall digga gaall jhlha

£gana
alilaall wlgill axyall dilans éuilaiilll asy ¢nllasl
d=dagiall Jaé ailgall Jujii
S
Jd @l J-d ali Jd @l J-d el Jd @l J-d el Jd @l
dlalc daina Jagyd
298,510 23,641 - 274,869 505,985 (158,425) 664,410 afjai g o
3,859,200 - 3,859,200 - 1,286,600 - 1,286,600 arisw g6
GlSpi-dlale aina Jagyd
15,182,212 - 15,124,678 57,534 1,802,116 (892,305) 2,694,421 ahwgiog dpep Aluwda
37,936,238 - 37,936,238 - 11,926,975 (17,007,418) 28,934,393  aijyg lalnai ¢lgSiiio g a
57,276,160 23,641 56,920,116 332,403 15,521,676 (18,058,148) 33,579,824

ALS) K <K D> M J-@.gb gyl Layal Jlaid Wyno | ¢pgiwll pysill | T.T. | Vo



@gull jhlaa

Jblha ganii .adgull jlewll alléi ge anilill (llall gugll gl aylag Jals qa adlall jShall ani il jilwall gl jblha Wi
2hall jhlha (] aalwlll adlall algail aflgall wwi pblha (Gguull

2hall jhlaa

auinll aMlasll arapnall alaglhallg Glagagall wnle Winll jlewl alsi pili ga ghall fblaa L

tL Jalll ggils ri

oyl | duial GMac  ¢alaa | duial Gllac

Jd @l Jd el Jd @l Jod @l
Glagagall
1,011,152,060 601,172 907,155,343 103,395,545 glit) Wpna wal gilagg Ggainll
125,878,055 2,828 113,705,019 12,170,208 aylall Gluwdallg Wilnall (al gilag
31,835,763 31,835,763 - - asylillg asiéil Wjlnallg @l GWpnall wal gilag
14,134,329 - 13,584,715 549,614 bl alarluig g yé
6,444,449 - 6,274,449 170,000 ahlallaaall opliall alo @halnd Glaiiul
HlwAllg byl JUs ga
61,807,735 - 61,807,735 - AU Jalddl gaall YA go alslell aarélly adlo @Ghgl gnd ljlaiiw)
191,791,316 - 152,590,999 39,200,317 alaball aalsil adla Ghgl gna aljlaiing
43,399,105 - 38,977,686 4,421,419 aplo aili Jgol
159,465 - - 159,465 apslo g aili Jgol
10,240,875 - 9,503,617 737,258 @l dlagaga
1,496,843,152 32,439,763 1,303,599,563 160,803,826 alagagall ggada
Glglhall
80,410,591 80,410,591 - - SV Gluwda gilag
11,526,992 8,026,417 - 3,500,575 adlall Gluwgallg Wilnall gilag
867,097,359 867,097,359 - - asylillg aséil Wjlnallg @il Wpnall wal gilsg
292,981,487 - 232,592,264 60,389,223 Jiljl Allung gilag
8,835,965 - 4,938,686 3,897,279 Wl alglho
8,015,940 - 876,591 7,139,349 Gligga
1,268,868,334 955,534,367 238,407,541 74,926,426 Gliglhall ¢gana
227,974,818 (923,094,604) 1,065,192,022 85,877,400 Galgagall (haln

ALS K < > M

J-@.ub il Léyal Jlad Wyna | ¢ngiwll juysill [ T.T. | V1



r.19.Jgll ggils i

s pal jlga

Jd @l Jod el Jd el Jd @l Jod @l Jd @l
alagagall
523,641,078 - 94,631,723 94,581 335643947 93,270,827 glitd Wna wal gilagg @Ggainll
526,990,274 10,886 165,889,560 21,144 313,336,081 47,732,603 adlall Gluwdallg Wjlnall (al gilag
30,415,125 86,203 1,648,589 642,590 28,037,743 - asylillg adiéill wjlnallg @il Gpnall (al gilag
15,521,676 - - - 14,780,592 741,084 ibjl Glarlig g pé
12,204,040 - 28930 - 12,005,110 170,000 alalallaoidll opaliall aylo Glglné Allali]
AlwAllg alyUT Jus ga
104,741,660 - - - 104,741,660 - VI Joldul gsall JAs go alslell aagéll ddlo @Ghgl e Gljlaiiw)
224,484,321 - - - 190,220,267 34,264,054 alahall aalsil adlo Ghgl né aljlaiiw]
46,675,421 - - - 41,691,246 4,984,175 aslo anli Jgol
280,815 - - - - 280,815 anla e aili Jgol
5,167,129 - - 16,360 4,618,261 532,508 Wl Glagaga
1,490,121,539 97,089 262,198,802 774,675  1,045,074,907 181,976,066 alagagall ggaaa
Gbglhall
80,484,850 - 883,859 - 79,600,991 - JapVl Gluwda gilag
23,892,826 2,008 1,472,233 2,356 22,416,139 - adlall Oluwdallg Wjlnall gilag
842,432,494 - 235,275,512 - 607,156,982 - asylillg asiéill wjlnallg @il Gpnall wal gilag
278,201,225 25335 24,557,737 781,759 173153306 79,683,088 JiLjI Ollung gilsg
9,784,731 - - 7 4,948,536 4,836,188 @l liglha
7748739 - - - 699,523 7,049,216 aligga
1,242,544,865 27,433 262,189,341 784,122 887975477 91,568,492 Glglhall ggana
247,576,674 69,656 9,461 (9,447) 157,099,430 90,407,574 Galgagall (naln

g adle allsi dlia laiy cnawpl Opnll puy auinlil dllasil Wpnall dlglhag Alxgaga @U@l 1 @d) Alall (na jgsia ga las
wnleg Jlgall yugd wnle auaillg aslniall da Ul dyla dia Gpab (il djlgall Glgwll g drawyl e dsaiall wpnll jlewl na s
Jilai pagi Jof go algasall aisaall @sjall ajaai ke 8318 e ajhall gla nllillg olall wl] agaillg anisiil dMasl uaw Gllac
go grawyll Ol jow i sjaa) ddlall alilll (na Wlira jouy egnallg Jgnil oda ausi piliy wlicll @inwg .duwlwall Aoo (uas

anizall albbull 16
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aylill Jglaall aipi los ablwall aflgall apwlwa Juai Jgao wile aflgall jlawl jblha dgas deng aalii

tr Jglll ggils ¢l

ggazall  guadgo sl wUldiwge  diwgo Jal  anjeo pé alawll dalaia

algiw algiw guas aailall djisiag

J-J wll J-d li J-J ali J-d ali J-d all J-J ali
é&ulall alagagall
1011,152,060 182,596,060  27,063049 39,164,736 762328215 - glidd Wpna wal gilagg Ggainll
125,878,055 - - 126,250,734 (372,679) - adlall Gluwgallg Wjlnall (nal gflagll
31,835,763 - - 14321530 17,514,233 - asylillg asiédill Wjlnallg @Vl Wpnall (al gilagll
14,134,329 - 67,904 8,500 1,768,339 12,289,586 Qibjll cilagluillg ybg all
6,444,449 - - - 6,444,449 - JilwAllg alyUl JA5 ga alslellaasally aplial adlo Gligl iia aljlatiug
61,807,735 - - - 61,807,735 - AU Jabidl Jaall JUs go alalsll aaséll adla Ghgl ina aljlaiiw)
191791316 41,650,184 67,663,950 4324179 (60,840,992) 138993995 alahall aalsih adla @Ghgl cna aljlaiiw]
1,443,043,707 224,246,244 94,794,903 184,069,679 788,649,300 151,283,581 allall alagagall ggaaa
aulall lglhall
80,410,591 - - 75,396,745 5,013,846 - Jlap\l Gluwga gilag
11,526,992 - - 7,296,962 4,230,030 - adlall Gluwwgallg Wjlnall gilag
867,097,359 - - 777571915 89525444 - asilillg asiédll Wilnallg @il Wnall wal gflagll
292,981,487 - 19,207,423 162,634,865 111,139,199 - Gl Ablung gilag
1,252,016,429 = 19,207,423 1,022,900,487 209,908,519 = alall aliglhall ggaza
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r.19.Jgll ggils i

ggadall  guedgajisi  Giwgy  jadgadal  @djea pé  alawll Galia

Glgiw  Glgiw guasg aailall ajiziag

J-J wll J-d wli J.d wli Jod wli J.d ali JJ wli
aulall lagagall
523,641,078 190,031,248 26914357  205021,985 101,673,488 - glidd Wpno wal gilagg Ggainll
526,990,274 - - 500,557,303 26,432,971 - adlall alwwdallg Wjlnall (al gilagll
30,415,125 - - 26,835,546 3,579,579 - asylillg asadill Wjlnallg Ul Wpnall (il gilagll
15,521,676 - 131,175 3,730,155 (266,629) 11,926,975 Giljl aladwillg gog pall
12,204,040 - - - 12,204,040 - Jilwallg byl G\ go alslellaaall apliall adlo Glygl i aljlaiiw]
104,741,660 - 15,075,000 179,660 89,487,000 - AU Jabidl aall JU5 go alslell aagall adla Ghgl cné aljlaiio]
224,484,321 68866208 170,394,594 46328232  (61,104,713) - alaball aalsil agla Glgl wna aljlaiin]
1,437,998,174 258,897,456 212,515,126 782,652,881 172,005,736 11,926,975 aylall alagagall ggana
alall alglhall
80,484,850 - - 75,557,481 4,927,369 - JhanVl Gluwwgo gilag
23,892,826 - - 19,053,701 4,839,125 - adlall dluwgallg Wjlnall gilag
842,432,494 - - 841,927,882 504,612 - asylillg asradill Wjlnallg Ul Wpnall (il gilagll
278,201,225 - 3,268,560 236,314,262 38,618,403 - QLN Gllung gilag
1,225,011,395 = 3,268,560 1,172,853,326 48,889,509 = dylall aliglhall ggaaa
alguwll jhlha

gbyisall 8\l (na (i gl Glgwill Aliai go dlguull pblaa aiii 38 a5aéill aililhia) Lol go Gynall gsai@ac gé dlguull pblaa Jiaii
JgUll g peiad 1V i gligd (né aailull Alalaallg dyclaiaVl Aliljas\l aayii wpnall (e lmilaasig Jigalll jalna ga aall (] (nagi 16 il
A10i 20 goljilly asilsg waw alghal gicagall adlai aul aolsyl GUeyl go @l sy Jlacll Juhei ] JSS (apmall glhdll gy 19
anisUl Gllasll &5 267 yall U Jliall g ale clis g Loy glid (o annluullg dploisil g bl darijall gl gilaiiil Gyinil
aplall aanall aldasll Juhei (a @awi aill Jalgall ga lapeg Jigalll asiyl il Gaaillg Jlall gl claasi

auintl cllasll gilagll sgana ga %t (e Jan Iols lwa gugsi aan\ll ajiall (na Wpnall @lé ot @d) lid Wina qarasi dlilhio 2a lublai
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atwll abyf Jaui V) 6jgao @éibw oyl byl
Jgoll aais laio Jjiy of wle (aylall
aplall e ailill

(Tier 2) éailwa anls Jlgal
ga @shiall qulbhnll ju=ill ga %o. Jiai
alslall aarally adlall Ghgil alalsll aaséll

AU Jabdddl gaall gus ga

Alblull appai (all glall ] aslbil
(ylall tha atisall

daclwallg aulwll anll Jlgall @uaii
‘il las Oynall

«(Tier 1) awwlwi anls Jlgal
Gloadall .aplell Jlall gul) @awl «Jaii
Jlall iyl graalwall go anniall anaill
ga asgalall aralhillg atigilall Gliblin\l

Jlall gulj ajla] vt

Glilbiay a61) Gy Jlall yul) Wpnall pay
Jlid Wpna Jia go axaaall Jlall guly alas
Wpnall auwillh @@Vl aabiall dblwll gag

degaaa gl wopna s nle glid Wpno o)
aplill lallgal Jol go gapAdi gl 4ranao
1. ajaé Jlall ol ¢noljl] st Ao apwlwill
0..g (ylid ¢no) crutil ajsjo ge .J.dJ Jlilo
J-dulda 1o g anlho ga s ge .J.J ggo
cllag Al oylnall) oyl ena ¢ ja JS ye

aglallajiall J\> ang jaall aglawlll Glilhiall ©jnall 3ai )

.18 Jgll ggils v tr Jglll ggils v

J-J ali Jod i
208,733,720 191,742,345 arwlwll anlall Jlgall
38,223,000 12,520,936 asilwall anlall Jigalll
246,956,720 204,263,281 (loull) axaizall adlas\ll avlall Jigalll
1,544,165,624 1,001,674,870 glaii\ll jblha
26,519,520 23,321,000 @Gaqull jblha
65,478,750 32,620,313 Jeuill jblha
1,636,163,894 1,057,616,183 (olaall) Jesudbillg adiljwall o)1 3gig jblaall gljgh @anjall Glagagall sgana
15.09% 19.31% aulan\ll aplall Jlgalll arwi
12.76% 18.13% aalnll apwlwill apall Jlgalll arwi
12.76% 18.13% L il Ay agslall @auwll dlas §gas i

acllall awi go ol Gini Jb (a al_]ﬂ ol 21jgi Wjlnall (nle phay

Jigalll tnle Bloall (ibliin] lawa Lar Jlall gof) wwil cuistll aall

gc and :danpall disxgagall ga %o duuir daplall
% %
7 anlell @awill dlas (Ggon aLwi 7.0 anlell @awill dlas (Ggan aLwi
10 arlwil aplall Jigoll ai 85 apulwll aplall Jlgoll awi
12 éyllaalll anlall Jlgall duwi 10.5 &LVl anlall Jigolll éywi

auis¥l aMlasll gjspall Wynall 20 Wjlnall dapjf Ells (na Loy dasdall aglall Alagagall graal aralbill asdgiall dpilaiill &)Ll sl

dlaina dlaljil] .rv

1aifljs ga daala alaljill wipiy gi Jainall ji¢ aild wpnall (rigilall jliiuallg ajlaVl wipg Wpnall A daléa arigilall ingleall (asg cllia

gralsall jus ajila Ji6 go wnilaill wilsillg asalpall deply (ndli 1.1, wu] 1.7 ga Algiwl anpall aglnill gl da a) ol gna < Las

aulall alilull cnle asalgall .ve

1.1 Jg¥l ggils i gna aaiiall aiwll dgdlall Glil! jlan] ade T o1 qilill gy i v Ayl &5Vl wpnall &jls] gulaa @Golg

ALS K < > M

J@.0b gylaill Lajal Jlad wyna | gngiwll pyoill | T.T. | AL



gl jSjall
1 elgidl il
celaadll asbw abll hwg

Cdgly gayle dgyu ayliy

glid &gy 11-90Vo aypll (Ggain
Agjurt. 199 gy il Jawdl

+0 1% ¢, @ila

+971 199A .16 [ +9711 1 901 ¥9./¢91/r9T gusLa
info@nacb.com.|b ¢rigyisIMI gyl
NACBLBBE Gi01gw

www.nacb.com.lb Ciijiilll géga

gjall

wlsall apaiwa (Jrall gu

Jall @bl gL _w jii w

gl gy 11-9ovo agpl (Ggain

+970 1 ¢A0 W, /1 [+911 1 Y0l £.. @ila
+411 1 £9Va19 paiila

+911 | £A0 WAl gusla
sbranch@nacb.com.lb

J@.gb il Lépyal Jlad Wpna | (ngiwll pysill [ T.T. | Al



	NACB ANNUAL REPORT 2020 EN
	NACB ANNUAL REPORT 2020 AR

	HOME: 
	Page 1: 
	Page 3: 
	Page 4: 
	Page 5: 
	Page 6: 
	Page 7: 
	Page 8: 
	Page 9: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 22: 
	Page 23: 
	Page 24: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 58: 
	Page 59: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 68: 
	Page 69: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 
	Page 81: 

	PRINT 2: 
	Page 4: 
	Page 5: 
	Page 7: 
	Page 8: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 58: 
	Page 59: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 68: 
	Page 69: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 

	Button  15: 
	Page 4: 
	Page 5: 
	Page 7: 
	Page 8: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 58: 
	Page 59: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 68: 
	Page 69: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 

	  2: 
	Page 4: 
	Page 5: 
	Page 7: 
	Page 8: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 58: 
	Page 59: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 68: 
	Page 69: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 

	Button  12: 
	Page 4: 
	Page 5: 
	Page 7: 
	Page 8: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 58: 
	Page 59: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 68: 
	Page 69: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 

	Button  14: 
	Page 4: 
	Page 5: 
	Page 7: 
	Page 8: 
	Page 10: 
	Page 11: 
	Page 12: 
	Page 13: 
	Page 14: 
	Page 15: 
	Page 16: 
	Page 17: 
	Page 18: 
	Page 19: 
	Page 20: 
	Page 21: 
	Page 25: 
	Page 26: 
	Page 27: 
	Page 28: 
	Page 29: 
	Page 30: 
	Page 31: 
	Page 32: 
	Page 33: 
	Page 34: 
	Page 35: 
	Page 36: 
	Page 37: 
	Page 38: 
	Page 39: 
	Page 40: 
	Page 41: 
	Page 42: 
	Page 43: 
	Page 44: 
	Page 45: 
	Page 46: 
	Page 47: 
	Page 48: 
	Page 49: 
	Page 50: 
	Page 51: 
	Page 52: 
	Page 53: 
	Page 54: 
	Page 55: 
	Page 56: 
	Page 57: 
	Page 58: 
	Page 59: 
	Page 60: 
	Page 61: 
	Page 62: 
	Page 63: 
	Page 64: 
	Page 65: 
	Page 66: 
	Page 67: 
	Page 68: 
	Page 69: 
	Page 70: 
	Page 71: 
	Page 72: 
	Page 73: 
	Page 74: 
	Page 75: 
	Page 76: 
	Page 77: 
	Page 78: 
	Page 79: 
	Page 80: 

	PRINT 3: 
	HOME 1: 
	Button  16: 
	  3: 
	Button  13: 
	Button  17: 
	PRINT 4: 
	HOME 2: 
	Button  18: 
	  4: 
	Button  19: 
	Button  20: 
	PRINT 5: 
	HOME 3: 
	Button  21: 
	  5: 
	Button  22: 
	Button  23: 
	PRINT 6: 
	HOME 4: 
	Button  24: 
	  6: 
	Button  25: 
	Button  26: 
	PRINT 7: 
	HOME 5: 
	Button  27: 
	  7: 
	Button  28: 
	Button  29: 
	PRINT 8: 
	HOME 6: 
	Button  30: 
	  8: 
	Button  31: 
	Button  32: 
	PRINT 9: 
	HOME 7: 
	Button  33: 
	  9: 
	Button  34: 
	Button  35: 
	PRINT 10: 
	HOME 8: 
	Button  36: 
	  10: 
	Button  37: 
	Button  38: 
	PRINT 11: 
	HOME 9: 
	Button  39: 
	  11: 
	Button  40: 
	Button  41: 
	PRINT 12: 
	HOME 10: 
	Button  42: 
	  12: 
	Button  43: 
	Button  44: 
	PRINT 13: 
	HOME 11: 
	Button  45: 
	  13: 
	Button  46: 
	Button  47: 
	PRINT 14: 
	HOME 12: 
	Button  48: 
	  14: 
	Button  49: 
	Button  50: 
	PRINT 15: 
	HOME 13: 
	Button  51: 
	  15: 
	Button  52: 
	Button  53: 
	PRINT 16: 
	HOME 14: 
	Button  54: 
	  16: 
	Button  55: 
	Button  56: 
	PRINT 17: 
	HOME 15: 
	Button  57: 
	  17: 
	Button  58: 
	Button  59: 
	PRINT 18: 
	HOME 16: 
	Button  60: 
	  18: 
	Button  61: 
	Button  62: 
	PRINT 19: 
	HOME 17: 
	Button  63: 
	  19: 
	Button  64: 
	Button  65: 
	PRINT 20: 
	HOME 18: 
	Button  66: 
	  20: 
	Button  67: 
	Button  68: 
	PRINT 21: 
	HOME 19: 
	Button  69: 
	  21: 
	Button  70: 
	Button  71: 
	PRINT 22: 
	HOME 20: 
	Button  72: 
	  22: 
	Button  73: 
	Button  74: 
	PRINT 23: 
	HOME 21: 
	Button  75: 
	  23: 
	Button  76: 
	Button  77: 
	PRINT 24: 
	HOME 22: 
	Button  78: 
	  24: 
	Button  79: 
	Button  80: 
	PRINT 25: 
	HOME 23: 
	Button  81: 
	  25: 
	Button  82: 
	Button  83: 
	PRINT 26: 
	HOME 24: 
	Button  84: 
	  26: 
	Button  85: 
	Button  86: 
	PRINT 27: 
	HOME 25: 
	Button  87: 
	  27: 
	Button  88: 
	Button  89: 
	PRINT 28: 
	HOME 26: 
	Button  90: 
	  28: 
	Button  91: 
	Button  92: 
	PRINT 29: 
	HOME 27: 
	Button  93: 
	  29: 
	Button  94: 
	Button  95: 
	PRINT 30: 
	HOME 28: 
	Button  96: 
	  30: 
	Button  97: 
	Button  98: 
	PRINT 31: 
	HOME 29: 
	Button  99: 
	  31: 
	Button  100: 
	Button  101: 
	PRINT 32: 
	HOME 30: 
	Button  102: 
	  32: 
	Button  103: 
	Button  104: 
	PRINT 33: 
	HOME 31: 
	Button  105: 
	  33: 
	Button  106: 
	Button  107: 
	PRINT 34: 
	HOME 32: 
	Button  108: 
	  34: 
	Button  109: 
	Button  110: 
	PRINT 35: 
	HOME 33: 
	Button  111: 
	  35: 
	Button  112: 
	Button  113: 
	PRINT 36: 
	HOME 34: 
	Button  114: 
	  36: 
	Button  115: 
	Button  116: 
	PRINT 37: 
	HOME 35: 
	Button  117: 
	  37: 
	Button  118: 
	Button  119: 
	PRINT 38: 
	HOME 36: 
	Button  120: 
	  38: 
	Button  121: 
	Button  122: 
	PRINT 39: 
	HOME 37: 
	Button  123: 
	  39: 
	Button  124: 
	Button  125: 
	PRINT 40: 
	HOME 38: 
	Button  126: 
	  40: 
	Button  127: 
	Button  128: 
	PRINT 41: 
	HOME 39: 
	Button  129: 
	  41: 
	Button  130: 
	Button  131: 
	PRINT 42: 
	HOME 40: 
	Button  132: 
	  42: 
	Button  133: 
	Button  134: 
	PRINT 43: 
	HOME 41: 
	Button  135: 
	  43: 
	Button  136: 
	Button  137: 
	PRINT 44: 
	HOME 42: 
	Button  138: 
	  44: 
	Button  139: 
	Button  140: 
	PRINT 45: 
	HOME 43: 
	Button  141: 
	  45: 
	Button  142: 
	Button  143: 
	PRINT 46: 
	HOME 44: 
	Button  144: 
	  46: 
	Button  145: 
	Button  146: 
	PRINT 47: 
	HOME 45: 
	Button  147: 
	  47: 
	Button  148: 
	Button  149: 
	PRINT 48: 
	HOME 46: 
	Button  150: 
	  48: 
	Button  151: 
	Button  152: 
	PRINT 49: 
	HOME 47: 
	Button  153: 
	  49: 
	Button  154: 
	Button  155: 
	PRINT 50: 
	HOME 48: 
	Button  156: 
	  50: 
	Button  157: 
	Button  158: 
	PRINT 51: 
	HOME 49: 
	Button  159: 
	  51: 
	Button  160: 
	Button  161: 
	PRINT 52: 
	HOME 50: 
	Button  162: 
	  52: 
	Button  163: 
	Button  164: 
	PRINT 53: 
	HOME 51: 
	Button  165: 
	  53: 
	Button  166: 
	Button  167: 
	PRINT 54: 
	HOME 52: 
	Button  168: 
	  54: 
	Button  169: 
	Button  170: 
	PRINT 55: 
	HOME 53: 
	Button  171: 
	  55: 
	Button  172: 
	Button  173: 
	PRINT 56: 
	HOME 54: 
	Button  174: 
	  56: 
	Button  175: 
	Button  176: 
	PRINT 57: 
	HOME 55: 
	Button  177: 
	  57: 
	Button  178: 
	Button  179: 
	PRINT 58: 
	HOME 56: 
	Button  180: 
	  58: 
	Button  181: 
	Button  182: 
	PRINT 59: 
	HOME 57: 
	Button  183: 
	  59: 
	Button  184: 
	Button  185: 
	PRINT 60: 
	HOME 58: 
	Button  186: 
	  60: 
	Button  187: 
	Button  188: 
	PRINT 61: 
	HOME 59: 
	Button  189: 
	  61: 
	Button  190: 
	Button  191: 
	PRINT 62: 
	HOME 60: 
	Button  192: 
	  62: 
	Button  193: 
	Button  194: 
	PRINT 63: 
	HOME 61: 
	Button  195: 
	  63: 
	Button  196: 
	Button  197: 
	PRINT 64: 
	HOME 62: 
	Button  198: 
	  64: 
	Button  199: 
	Button  200: 
	PRINT 65: 
	HOME 63: 
	Button  201: 
	  65: 
	Button  202: 
	Button  203: 
	PRINT 66: 
	HOME 64: 
	Button  204: 
	  66: 
	Button  205: 
	Button  206: 
	PRINT 67: 
	HOME 65: 
	Button  207: 
	  67: 
	Button  208: 
	Button  209: 
	PRINT 68: 
	HOME 66: 
	Button  210: 
	  68: 
	Button  211: 
	Button  212: 
	PRINT 69: 
	HOME 67: 
	Button  213: 
	  69: 
	Button  214: 
	Button  215: 
	PRINT 70: 
	HOME 68: 
	Button  216: 
	  70: 
	Button  217: 
	Button  218: 
	PRINT 71: 
	HOME 69: 
	Button  219: 
	  71: 
	Button  220: 
	Button  221: 
	PRINT 72: 
	HOME 70: 
	Button  222: 
	  72: 
	Button  223: 
	Button  224: 
	PRINT 73: 
	HOME 71: 
	Button  225: 
	  73: 
	Button  226: 
	Button  227: 
	PRINT 74: 
	HOME 72: 
	Button  228: 
	  74: 
	Button  229: 
	Button  230: 
	PRINT 75: 
	HOME 73: 
	Button  231: 
	  75: 
	Button  232: 
	Button  233: 
	PRINT 76: 
	HOME 74: 
	Button  234: 
	  76: 
	Button  235: 
	Button  236: 
	PRINT 77: 
	HOME 75: 
	Button  237: 
	  77: 
	Button  238: 
	Button  239: 
	PRINT 78: 
	HOME 76: 
	Button  240: 
	  78: 
	Button  241: 
	Button  242: 
	PRINT 79: 
	HOME 77: 
	Button  243: 
	  79: 
	Button  244: 
	Button  245: 
	PRINT 80: 
	HOME 78: 
	Button  246: 
	  80: 
	Button  247: 
	Button  248: 
	PRINT 81: 
	HOME 79: 
	Button  249: 
	  81: 
	Button  250: 
	Button  251: 
	PRINT 82: 
	HOME 80: 
	Button  252: 
	  82: 
	Button  253: 
	Button  254: 
	PRINT 84: 
	Button  256: 
	  84: 
	Button  257: 
	Button  258: 
	PRINT 83: 
	HOME 81: 
	Button  255: 
	  83: 
	Button  259: 
	Button  260: 


